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NOTICE

Notice is hereby given that the 66" Annual General
Meeting of the Shareholders of the Fertilizer
Corporation of India Limited will be held on Friday,
the 23"“December, 2022 at 4.00 P.M. in the
Conference Room, 2" Floor, ‘A’ Wing,
Department of Fertilizers, Shastri Bhawan,
New Delhi — 110 001 to transact the following
business :-

Ordinary Business

1. “To receive and adopt the Directors’ Report to
the Shareholders, the Balance Sheet and Profit
and Loss Account along with Auditors’ Report
and C&AG comments for the year ended 31¢
March, 2022.”

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution : -

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2022-23 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board
sd/-

(CS Ritu Bhatia)
Company Secretary
M.No: A18344

Dated 9.12.2022

Note : A Shareholder entitled to attend and vote at
the meeting, is entitled to appoint proxy to
attend and vote instead of himself. A proxy need
notbe a Shareholder of the Company.

To:

All Directors

All Shareholders.

Copy to:-

1. M/s. Deepak Gulati & Associates,
Chartered Accountants,(DE2725)
3, Hanuman Road, Connaught Place, New Delhi—
110001,

2. Chairman, Audit Committee.
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Chairman’s speech at the 66" Annual
General Meeting (AGM) of FCIL

Dear Shareholders, Ladies and Gentlemen,

On behalf of the Board of Directors, | welcome all
the Shareholders to the 66" Annual General
Meeting of your Company for the Financial Year
2021-22 being held today.

At the outset, it is informed that the Directors’
Report and Audited Annual Accounts for the year
ended 31%t March,2022, together with Statutory
Auditors’ Report and comments of C&AG thereon
have already been circulated. With your
permission, | take them as read.

Financial Performance:

| am please to inform you that your Company has
earned PBT of Rs 42.97 crore and PAT of Rs
35.73 crore. The net worth of the Company is
Rs 666.49 crore. The income to the Company is
mainly on account of interest from FDRs, licence
fee from ACC for using the FCIL Rail Line and
rentals on leased accommodations.

Dividend:

Although the Company has earned PAT of Rs
35.73.crore, the cumulative loss to the Company
stands at Rs 134.30 crore. In view of the provisions
of Companies Act, that no company declares
dividend unless carried over previous losses and

|
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depreciation not provided in previous years are set
off against profit of the company for the current
year, the Board of the company has decided not to
declare dividend for 2021-22.

Future Outlook:

Ramagundum Unit has been revived by RFCL
and commercial production started w.e.f.
22.03.2021. During the year 2021-22,RFCL has
produced 389180.95 MT of Urea and 256500.25
MT of Ammonia.

Gorakhpur Project has been commissioned and
commercial production started on 06.05.2022. The
project is running at 90% load.

Sindri Project has been commissioned and
Commercial Production at Sindri by HURL started
on 7.11.2022.

Talcher Fertilizers Limited (M/s.TFL)have
awarded 90% packages, including both LSTK and
NON-LSTK Contracts. Construction activities are
in full swing with Civil Activities. Pre-Project
activities like Construction of water system,
construction of Power and site enabling work have
been completed.

FCIL is a partner to these JVs with having 11%
equity in HURL and RFCL and 4.45% in TFL.Each
plant will produce 12.7 lakh MT per annum of Urea.
Whereas, HURL and RFCL projects are gas based
the TFL project is a coal based project.

| I
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DIRECTORS’ REPORT

1.0

2.0

3.0

3.1

3.2

4.0

Your Directors hereby present their 66"
Annual Report of the Company together with
the audited accounts and the Auditors’ Report
for the year ended 31t March 2022.

FINANCIAL RESULTS

The Company earned a net Profit of Rs.35.74
crore in 2021-2022 as against a net profit of
Rs.51.05 crore during 2020-2021.

FINANCIAL RESOURCES
SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs.750.92 crore during FY 2021-22.

GOl LOAN & INTEREST ON GOI LOAN

As per the approval of CCEA dated 9.5.2013,
Government of India Loan amounting to
Rs.2739.37 Crore and Interest on GOI Loan
amounting to Rs.7904.47 Crore have been
written-off during the year 2012-13.

DIVIDEND

As per Companies (Declaration & Payment
of Dividend) Rules 2014, no Company shall
declare dividend unless carried over previous
losses and depreciation not provided in
previous year are set off against profit of the
Company of the current year, the loss or
depreciation, whichever is less, in previous
years is set off against the profit of the

| I
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Company for the year for which dividend is
declared or paid. Hence, the Board of
Directors have not recommended any
Dividend.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of Rs.6.61
crore by way of GST, Sales tax, Excise duty,
Income tax, Electricity duty to the Central and
State exchequers during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year due to the decision
of the Gol for closure of operations of the
plants in the year 2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent to the decision of CCEA/ Cabinet
regarding revival of closed units of FCIL,
Ramagundam Unit has been revived by M/s.
Ramagundam Fertilizers & Chemicals
Limited (RFCL), a Joint Venture of EIL, NFL
& FCIL and Gorakhpur has been revived by
M/s. Hindustan Urvarak & Rasayan Limited
(HURL), a Joint Venture of NTPC, CIL, IOCL,
FCIL & HFCL. Sindri Unit being revived by
HURL has achieved physical progress of
99% and would go for commercial production
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soon. Talcher Unit being revived by M/s
Talcher Fertilizers Limited (TFL), a Joint
Venture of CIL, RCF, GAIL & FCIL, is at
construction stage.

CORPORATE SOCIAL RESPONSIBILITY
(CSR)

In compliance to Section 135(1) of the
Companies Act, 2013, a CSR Committee
has been constituted with 3 Board Directors.
During the year, one Meeting of Board-level
CSR Committee was held on 10.12.2021.

As per the requirements of the Companies
Act, 2013( The Act) the Company was
required to incur Rs.12.86 lakh in Financial
Year 2021-22 and Rs.45.94 lakh in previous
year 2020-21 for the activities specified in
Schedule VIl of the Act.

But due to some calculation error the
company could not spent any amount on
CSR during 2021-22. In the previous year
Company had made a contribution of
Rs.11.16 lakh in Prime Ministers National
Relief Fund as against the requirement of
Rs.45.94 lakh. Therefore, a provision of
Rs.47.64 lakh ( Rs. 34.78 for 2020-21 and
Rs.12.86 lakh for 2021-22) has been made
in 2021-22.This amount has been contributed
in the designated accounts by 30.09.2022.
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MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there
being no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. Hence, there is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand-supply gap of Urea in the country,
and the availability of fully-developed
infrastructure in all the units of the Company,
Government of India felt that it is essential
to revive the closed fertilizer Units. The
Hon’ble High Court of Delhi (Company
Jurisdiction), where the Company Case was
being examined, was apprised of the decision
of Government of India to conduct a techno-
economic feasibility study of the closed
fertilizer plants. PDIL studied and gave its
feasibility report, which was taken into
cognizance by High Court of Delhi on
11.08.2006 and referred the matter to BIFR
for its consideration for revival.

e Considering the availability of fully-
developed land along with water & power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:
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“decided ‘in principle’ to examine the feasibility
of reviving FCIL & HFCL, subject to the
confirmed availability of gas.”

e Government of India approved new
Investment Policy for the Urea Sector in
the year 2012 and subsequently amended
the same in the year 2015.

CCEA approval of ECOS

recommendations

On the recommendations of Empowered
Committee of Secretaries (ECOS), CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking
forward the implementation process.

Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the
waiver of Gol loan & interest to make FCIL
a positive net worth Company and to enable
FCIL to take up the revival as approved by
CCEA earlier.

10.0 Present Status of revival

Ramagundam Unit:

e A Joint Venture Company, namely
‘Ramagundam Fertilizers & Chemicals
Limited’ (RFCL) has been incorporated on
17.2.2015 with the participation of NFL,
EIL & FCIL. FCIL to get 11% equity for
providing the infrastructure of the Unit.
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e Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

e Zero date of the project was 25.9.2015.

e Concession Agreement & Lease
Agreement have been signed between
FCIL & RFCL. Substitution Agreement
has been signed amongst RFCL, Lenders’
representative of RFCL and FCIL

e RFCL has started commercial production
w.e.f. 22.3.2021.

e During the year 2021-22, RFCL has
produced 389180.95 MT of Urea and
256,500.25 MT of Ammonia. During the
year, the Company earned PBT of (-)
Rs.1037.93 Crore as against (-) Rs.59.96
Crore in previous year and PAT of (-)
Rs.759.37 Crore as against (-) Rs.46.99
Crore in previous year.

Talcher Unit:

e A Joint Venture Company, namely,
‘Talcher Fertilizers Limited’ (TFL) has
been incorporated with the participation
of RCF, CIL, GAIL & FCIL.

e FCIL to get 4.45% equity for providing the
infrastructure of the Unit.

e Director (Finance), FCIL is the nominated
Director on the Board of TFL.

e SBICAPS have submitted their Report on
TEFR prepared by PDIL.
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The Joint Venture has selected Shell Coal
Gasification Technology for setting up a
coal-based Urea Fertilizer Complex.

Contract for coal gasification package
has been awarded to M/s. Wuhuan
Engineering Company Ltd., China.

M/s. Wuhuan Engineering Company Ltd.,
China, is claiming 15 months project delay
due to Covid-19 pandemic and related
issues of travel & visa restrictions.
However, PDIL is under negotiation with
M/s Wuhuan Engineering Co. Ltd. for
reducing the acceptable delay to 12
months. As soon as the acceptable delay
is finalized, the project schedule shall be
re-worked and prepared.

Concession Agreement has been signed
on 29.01.2021.

Substitution Agreement has been signed
on 14.07.2022 amongst TFL, Lenders’
Representative of TFL & FCIL.

Talcher Fertilizers Limited (M/s.TFL)

have awarded 90% packages, including
both LSTK and NON-LSTK Contracts.
Construction activities are in full swing
with Civil Activities. Pre-Project activities
like Construction of water system,
construction of Power and site enabling
work have been completed.
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Sindri & Gorakhpur Units:

Union Cabinet decided on 13.7.2016 to
revive Sindri & Gorakhpur Units of FCIL,
along with Barauni Unit of HFCL by a
Joint Venture Company of nominated
PSUs, namely, NTPC, CIL & IOCL. FCIL
& HFCL would also be Joint Venture
partners, who would receive 11% equity
in each of the projects in lieu of land use,
usable assets & opportunity cost.

Cabinet also constituted an Inter-
Ministerial Committee (IMC) to oversee
the revival process. A Joint Venture
company in the name of ‘Hindustan
Urvarak & Rasayan Limited (HURL) has
been incorporated for the purpose of
revival of the units.

Concession Agreements as well as
Lease Deeds have been signed between
FCIL & HURL for Sindri & Gorakhpur
Projects. Substitution Agreements for
Gorakhpur & Sindri Units have also been
signed amongst FCIL, HURL & Lenders’
Representative.

Gorakhpur Project was dedicated to the
Nation by the Hon’ble Prime Minister of
India on 7.12.2021. The Plant has started
commercial production w.e.f. 3.5.2022,
whereas Sindri has achieved an overall
physical progress of 99.0% by July, 2022.
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ACTIVITIES AND ACHIEVEMENTS FOR
THE YEAR 2021-22

The Vigilance Department is considered to
be an integral part of the Management
function. Ms. Rekha Sharma, Director,
Department of Fertilizers, is holding the
additional charge of Chief Vigilance Officer
of FCIL. She provides direction, guidance
and supervision over the vigilance efforts of
the company with meager staff available on
the rolls of the company. The department
assists in maintaining the transparency and
integrity in general administration and in
increasing the efficiency in FCIL through
various preventive measures and by
observing vigilance awareness week.

12.0 USE OF HINDI AS OFFICIAL LANGUAGE

The Company complies with annual
programs and instructions and all other
directives issued by the Government

T T F wer fRE S regarding progressive use of Hindi.
RESOURCE, WELFARE, SAFETY,

WIRIET Ueier anfa
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PARTICIPATIVE MANAGEMENT etc.

The staff strength as on 31.3.2022 is 01
(one). Some ex-employees have been
engaged as retainers to look after the safety
& security of the properties of the Company
and to discharge statutory obligations, apart
from revival activities. Presently, the 1987
Pay Scales are applicable in the Company
and the proposal for 2017 pay scales is

| I
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under consideration. Due to the closure of
all Units, safety rules and procedures were
followed to a limited applicable extent while
dealing with hazardous and inflammable
materials.

14.0 DETAILS OF EMPLOYEES

In accordance with Section 197 of the
Companies Act 2013 read with Rule 5(2) of
Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, no
employee was in receipt of remuneration of
Rs.8,50,000/- p.m. (Rs.1,02,00,000/- p.a.) or
more throughout the financial year or part of
the financial year. Therefore, it is not
applicable to the Company.

EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /ex-
servicemen, including physically
handicapped, were kept in view. However,
no recruitment has been made during the
year.

CONSERVATION,
TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND
OuT GO.

In view of Government’s decision for closure
of the operation of the Company, there was
no scope to take up any measures for energy
conservation, Technology absorption during
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19.0 MANAGEMENT

20.0 REVIEW

the year. Foreign Exchange earning was ‘nil’
during the year.

17.0 STATUTORY AUDITORS.

The Statutory Auditors of the company are
appointed by the Comptroller and Auditor
General of India. M/s. Deepak Gulati &
Associates were appointed as Statutory
Auditors for the financial year 2021-22.

18.0 MAINTENANCE OF COST RECORDS

According to the provisions of Section 148(1)
of the Companies Act, 2013 and Rule-3 of
the Companies (Cost Records and Audit)
Rules-2014, the Company kept books of
Accounts relating to utilization of material,
labour and other items of cost as applicable
to our Company.

COMMENTS ON

STATUTORY AUDITORS REPORT.

The Statutory Auditors of the company have
submitted the Audit Report on the accounts
of the company for the financial year 2021-
22, on which Management’s comment are
enclosed at annexure-l.

OF
COMPTROLLER
GENERAL OF INDIA

ACCOUNTS BY
AND AUDITOR

After Statutory Audit, the Accounts would be
submitted to Comptroller and Auditor General
of India for review under Section 143(6)(b)
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of the Companies Act, 2013. Comments of
C&AG for the year 2021-22 are enclosed at
Annexure-ll.

RESPONSIBILITY
STATEMENT

21.1 Pursuant to the requirement under Section

134(5) of the Companies Act 2013 with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended 31
March, 2022, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments &
estimates that are reasonable and prudent,
so as to give a true and fair view of the state
of affairs of the company at the end of the
financial year and of the profit and loss of
the company for the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of the Companies Act
2013, for safeguarding the assets of the
Company and for preventing and detecting
fraud and other irregularities.

The accounts for the financial year 2021-22
have been prepared on “Going Concern”
basis.
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e. The Directors had laid down internal financial
controls to be followed by the Company and
that such internal financial controls are
adequate and were operating effectively.

f.  The Directors had devised proper systems
to ensure compliance with the provisions of
all applicable laws and that such systems
were adequate and opera ting effectively.

21.2 ANNUAL RETURN FOR THE YEAR
2021-22

As required, pursuant to Sec.92(3) of the
Companies Act 2013 and Rule12(1) of the
Companies (Management & Administration)
Rule 2014, Annual Return in MGT 7 is
available on the FCIL website
fertcorpindia.nic.in

22.0 feere Hee 22.0 BOARD OF DIRECTORS
q KED From To

1. #imdl RSn oeifesw, 20112022 39 1. Smt Neeraja Adidam, 20-01-2022 Till date

CRATH
C&MD(DIN-09351163)
(S1.3ME.TA.-09351163)

2. o ¥d U, FAETWE., 2222018 20.2.2022 2. Shri Dharam Pal, IAS, 22.02.2018  20-02-2022
Aufa C&MD (DIN- 02354549)

(S1.3TE.TA.-02354549)

3 s o R A WEE. 890016 2992001 3. Shri Anilkumar V. Patil, 08.09.2016  29-09-2021
IEEeED Director (DIN 07039255)

(S1.3ME.TA.-07039255)

4 R RS 4102017 9 T 4, Shri Niranjan Lal, 04.10.2017 Till date
IRED (‘ra(-_d)’ Director (Finance)

(BN.3TE.TH.-07965269) (DIN-07965269)

5. Swdr A fasn 29.09.2021 9 T
REHED 5. Smt Geeta Mishra, 29-09-2021 Till date
(SN3TMETA.-09354822) Director(DIN -09354822)

6. ot SfeA 2, 20.042020 T qH _ ,
IREYED 6. Shri Johan Topno, 20-04-2020 Till Date
(.3ETH.-08758583) Director (DIN- 08758583)
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(SETH.-07965269 )

5. ofifgdr Tar faem, 2
(S1.3ME.TA.-09354822)

6. ot Sed a9 4

(S1.3MET.-8758583)
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Four meetings of Board of Directors were
held during the financial year 2021-22. The
details of meetings attended by the Directors
are given below:
S. Name Board
No. Meetings
Attended
1. Smt Neeraja Adidam 1
Chairman & Managing Director
(DIN-09351163)
2. Shri Dharam Pal, -
Chairman & Managing Director
(DIN- 02354549)
3. Shri Anil Kr. V Patil, -
Director (DIN- 07039255)
4, Shri Niranjan Lal, 4
Director (Finance) (DIN-07965269)
5. Smt Geeta Mishra, 2
(DIN-09354822)
6. Shri Johan Topno 4

(DIN- 08758583)

23.0 AUDIT COMMITTEE

In the amended Companies Act, 2013, a
new section 177, i.e., “Audit Committee” has
been inserted, as a measure for better
Corporate Governance. Though the said
provision is not applicable in case of FCIL,
being Private Limited Company, for better
Corporate Governance, Audit Committee
has been re-constituted by the Board on
27.10.2021 comprising of the following
Directors:

1. Shri Johan Topno, Director - Chairman
1. ot S 2, e - S 2. Shri Niranjan Lal, - Member
2. &t Fem o, fgse (fom) - WY Director (Finance)
3. gt Tiar s, feee - RS 3. Smt Geeta Mishra, Director - Member
[ |




20.1 faxia a9 2021-22 ¥ </en wem @At &t 1 23.1 Two meetings of Audit Committee were held
o gg €1 fRwe 3 fradt Sgwl | wm femn during the financial year 2021-22. The details
T S A e T R of meetings that the Directors attended are

given below:
% ™ wEr e difha S. Name Audit Committee
E F ASHT No. Meetings
¥ sufeaf Attended
1. st 3T HHAR ot uifed, 1 1. Shri Anilkumar V.Patil, 1
Ry (S T.-07039255) Director (DIN- 07039255)
2. s fem e, fRwe (fae) 2 2. Shri Niranjan Lal, 2
P Director (Finance)
(.3ME.TH.-07965269) (DIN-07965269)
3 %ﬂ;:ﬁ e fhen ! 3. Smt Geeta Mishra 1
(3T T3.-09354822) (DIN- 09354822)
4. 4t Sed I 2 4. Shri Johan Topno 2
(13T, TA.-08758583) (DIN- 08758583)
I Hei ACKNOWLEDGEMENTS
o, T ) ' I, ) @Tﬁ&ﬁé; The Directors place on record their
fer, T '?*_{? 21 frees ]%'ﬁq'_"[ AT, I appreciation for the services of the
TR & faurT qen 7 qeehil qen foom w9 4 employees during the year. The Directors
I faum & afaa qen faum & s st gratefully acknowledge the support received
! Sk TIeYH, Tedr den WerEdl & fod 9l from the various Ministries & Departments of
S ¥ the Government of India and State
Governments and in particular the Secretary,
Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.
| og |
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ANNEXURE

wifaferes a/ar adterent st fewmforat (wifafier orar wieret @ fodis 05.09.2022 it O &

Had H ) qAT HET o T IeRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 05.09.2022)

and Explanations of the Company.

T ¥ 9. fewtorat

A.Q.No. Comments on

YEe oh TR IhTIT
Reply of the Management

THA W AR

1. dufed & oiR SuEe § ¥ T o B R
94 FHENE, 5% AR S o o H A )R
RO B e 2 < | e s A S I e
AR 2013 # SIER I & SFIAR 399 da
die § FRy o § @ fiea B ae o=k oR
T die # A q REmE S AR

Emphasis of Matter

1. Property, Plant and Equipment includes the
Building which were lease out at Rent to ex-
employees, Bank and Post office etc., the
company received the rent from it. As per
Schedule —Ill of Companies Act, 2013 it must
be classified in Investment property in Balance
Sheet and Shown separately on the face of
Balance Sheet.

2. FHO Y U T @t § Al & e gve ed-19
% FTHR &M Jeaih & AER G Aepiicrs da g
G F TEEe e 2

2. The Company has not provided for in its books
of accounts for Long Term Retirement Benefit
for its employees that are on payroll of the
company based on actuarial valuation and as
per in IND AS -19 Employee ‘Benefits.

3 Hufcrdl g9 w9 8§ R #Ee & e
T 2l 39 U faw d@uia & w9 e
ST &

REERSE!l
Ter R

These Properties are not basically held to earn
rentals, therefor not classified as investment

property.

F B T U9 W AT U PHARI ol T SHites
YR W YoM T R @ R

There is only one employee on the pay rolls of the
company. Therefore has not been provided on
actuarial basis
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A.Q.No. Comments on

YEe oh TR IhIT
Reply of the Management

3.

31 |, 2022 T 174.79 @G ®9I HY T H
eI AT TR Rl T ol Afdeh 9edrad 10 S
2022 I TR T ® SR Fefefea fagie
BRI

Inventories of Rs 174.79 Lakhs as on 31st
March,2022 was valued at cost. The Physical
verification has been carried out on 10" June
2022 and following discrepancies has been
observed as below:

T AR 39 e & Wy difas g %
< T = W 48.90 TW R A F 0.10 W
1 e oo @1 Tl 3W HeW § YeEE 5N
FE W T R

It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.

T e ¢ R ANE T e & W i
FATH & SNF SR UE HE H 132.10 UH %Y
I TR T A1l YEHH & TR IS TEH
1 Ten 59 2002 ¥ YgS WO SR <9 fRan T
ol FHT 20 Wl UB B, foren gRom wew 20
¥ stfeer o w1 39 ol eEfy @ N gE
(oTeRf Te-ge) & HROT gl

It has observed Short weight 132.10 gm in Dust
& Mud was found during the physical
verification with existing inventory records. As
per management the same is due to moisture
content in it(which were measured and
recorded before 2002) i.e., 20 years before,

Tg foslt 3 | wifed &1 o 2 o e 3R it
o TReN & qed W@ Sl 2

It is the cost of Platinum in Sindri Unit which is
kept under lock & key and security.

gfa o geifan T gmEE et & 21 SR ad 2002 % 9%
9t @iell el TE B g | HH A1 Y e T
FHRI 2

The inventory items are kept under Seal and never
opened after 2002.The less and excess weight is
due to moisture content only.

gfer & gertn T wEE Hie s 21 Sl ad 2002 # 91
et Tiell Te1 T B o5 | w1 ATk o T
HI 2

The inventory items are kept under Seal and never
opened after 2002.The less and excess weight is
due to moisture content only.




A.Q.No. Comments on

YaelT o I R0
Reply of the Management

which resulted due to dried (natural wear & tear)
during this long period of more than 20 years.

4. Hufd, G99 3R SR 7 9ad sfie § 3715.11
dE TR H e God H Gl A R
e | T & fow g fAfe=a wufa e
Yo el T 81 qenfu, weteR we fReer 3R
HETE SUHON i Hifdeh T R Feaod
% fau dar fRan T ? eIk ew S W s
I W R

Property, Plant and Equipment have disclosed
in the Balance Sheet with gross value of Rs
3715.11 lakhs. The management has not
provided any fixed asset register for verification.
However the Physical Verification Report/
Certificate of Furniture & Fixture and Office
Appliances has produced for verification and
we are relying on the same.

5. TRER THE H, SN F39T THR 5N Ak wha
% fmfn & faw 49 twe 9ff smEfed #1 E T,
e THHeRETa & § YRR & 215 F@ e
| Afeh Tt & T J 31.03.2022 ¥ TEA HY
Ity o WA SWI FARY hl g w2
Tufd, Ho 3R IS HT Gohel o 18,25,988
T FHH B T o R I 215 FRd & fan
T 2020-21 % INH & @ F 18,16,957 T
% IR % WA HI wH H @ T e
BTelifeh <@ foh Wele g0 EHeEn T R TR i
aoff F THEHRTETE & @iftE § §, Stk shes
AR ST FH WHR H G @ @ 2

SIS oT=e Faradl bl A1 @ ATTAN TGt & &I
H S ST R @ A1 e A ol WY SEd i
ST S A o & w9 § G G w #om
TS} o1 qREaT T & e e T s w1 ©
2021-2022 ¥ 3fifee & SN wi@n wierhl S g9 7=
wegd feran 2l

Most of the fixed assets are either sold as unusable
items or handed over to reviving JVs as usable
items. Balance items are being reconciledwith
asset register. Certificate submitted to auditors
during audit in 2021-2022.

Ak e & o 49 TS oqfF w1 e THSTA
TMRER & fEA® 21.10.2021 & T & ATIR fman T
ol

BIAfh I8 I TR THR 3R THHISAETA & ded
T ae faei@ w1 grdl & STER 7 81 39 et
FI I oY TEHR B T IS T 2
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5.

In Gorakhpur unit, 49 acres of land have been
allotted for construction of Sainik School by UP
Govt. in which 215 nos. of E Type quarters of
FCIL were situated. The Management of Sainik
School have demolished the above quarters
during the period before 31.03.2022.The gross
value of Property, Plant and Equipment had
reduced of Rs.18,25,988/- and reduced
provision for depreciation of Rs.18,16,957/- for
said 215 nos. of quarters from the books of
accounts during the FY 2021-22 .However as
explained by management the land is still in
ownership of FCIL, whereas the possession
and usage are handover to UP Govt.

o o fawie e & ol § AT 108 el
P HYHI S FUFE H Fag F d€q § FEl @
Bl & g feer § R oA Faw & A2 @
R @M NG B Aed &l Sl & IND AS-
31 “dgF SEHl § 97 # JE9E & S B
ER T T A T & AER W B 3 B &
qY T F GOl & STAR 98 FU FRl B T
YR SEM A & e FEEAd § HgeE
FrEemr 8 v Bl o W A 31 HE 2022 F
O A9 & U T A e R @
fu 2l

Attention is drawn on Note to accounts - F-8of
the financial statements regarding the
Company’s investments in joint venture
companies, as stated in Note-2 Non Current
Investment in the financial statements, does
not fall under the definition of “Joint Venture” as
provided for in Ind AS-31 ‘Interests in Joint
Ventures;, which is based upon the legal opinion
obtained by the Company that as per the
clauses of the agreements with these

The allotment of 49 acres of land for Sainik School
was as per orders of SDM Gorakhpur vide letter
dated 21.10.2021.

Though this is not as per terms of conveyance deed
signed under U.P. Govt. & FCIL. The matter has
been taken up with Govt. of U.P.

FHUAT Ferifad Hgs ST H HUA I had 11 Fas@
nfafafeai w wE fre T 2

The Company has only 11% shareholding in newly
formed Joint Ventures and hence does not exercise
any control over the economic activities of the Joint
Venture Companies.




A.Q.No. Comments on

Yele o IR iUl
Reply of the Management

companies, it does not exercise joint control
over the economic activities of the aforesaid
joint venture companies. The company has
therefore not prepared consolidated financial
statements for the year ended 3'st March, 2022.

. (i) AR H SO % 202 FARY HI SARE-TEH

gyl FRU & Faei & fau 9% S«
I (Taeseqdl) & 344 FoRYU & W fRan e
qefy, e ifenfam, 1961 &1 9-45 &
g & STIER GSITa @ A1 816 Rl S hd
% fou s@-@d § T TF-39 @ S g9E
YoM el fema T R

i) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of such transaction has
been provided in the books to record the capital
gain or loss as per the provision of Section -45
of the Income tax Act, 1961.

(i) weier = 9§ % WA THE b RaER F fau
TR TEE ) i # s #
TrfeH wiaesd U wfiwed fafies @ wra
I I e B W Mo fRu e 1854.37
@ T % o 3R T W § SR e
% ®9 G A B w3 fuwd anl § Hge
ITH % Y PR W B e el o © el
=i o # oft gel A w1 urer e T 2, S
o weie N wHEmEn T @)

ii) The management has treated shares
received from Ramagundam Fertilizers &
Chemicals Limited against transfer of assets

S E e fdemged fafis % WY ofie €l W
TEIEN B §, 39 2 ! Sifan 9 2 fea s ek
e fean s

As soon as the lease deed with Talcher Fertilizers
Limited is signed the issue would be finalised and
settled.

TH e W I8 I T I S & 9% W foa
T 2

This has been done after obtaining expert legal
opinion on the matter.

30!
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A.Q.No. Comments on Reply of the Management

of Ramagundam Unit for revival of unit during
the year as Exceptional items in the Profit &
Loss A/c amounted to Rs. 1854.37 lakhs
without computing profit/ loss. The company
has not charged any Income tax on such
shares of Joint venture in previous years and
same policy have been followed in current year,
as explained by management.

8. THM[eH THE W Ififec o@fy & SN 4,12,602  fom o 2022-23 T IFR ¥ Sugd W ALTG F
T B F A ART W D IHER ® WH S W@ R
I W NES W ASE T w0 e
dSfitgdt AU &1 90 51 & R, I8
WO SR SR W STHAl 3R &

Afergfaa Heensti & faw € S STy e+
g, Wl oty % Ted U MY w1 KA Yo
aqfdendtel w1 2.5 @@ 0 9 efus € U@
el % q8d hls W A hid G, Hefd
TR/ fhT T /e PaE &l 2% (YAh
fufEe & d8d 1% 3R AESITHe & 9ol |
2%) S SR 3Y 3 SHuHe @ | 99 <

8. At Ramagundam unit, TDS on GST has not  TDS on GST is being deducted from the contractors
been deducted on Contract with Swetha from FY 2022-23.
Contractors on Taxable amount Rs 4,12,602
during the audit period. As per section 51 of
CGST Act, this provision is meant for
Government and Government undertakings
and other notified entities making contractual
payments where total value of such supply
under contract exceeds Rs. 2.5 Lakhs to
suppliers while making any payments under
such contracts, the concerned Government/
authority shall deduct 2% of the total payment




©. ¥ 4. fewfra

A.Q.No. Comments on

e o TR
Reply of the Management

10.

10.

made (1% under each Act and 2% in case of
IGST) and remit it into the appropriate GST
account.

THHTETA % Sl U FEied o, S8H =
e SEifeh fam wieor w1 9 &
femn e 2, | W uwdiemEte 25 S
2018 ¥ Tord =1l O & ded Siuddl &
PAA HH & fau STEE {1 Frelifs, T A
HT IE] T a1 F AfufE, 2017 H AT 9
(3) & ed ARHUH & q&d Siugal i frdt o
TRT w1 A T R 2

At Noida Head Office of FCIL, they have
incurred lease rent to New Okhla Industrial
Development Authority on which FCIL is liable
to pay GST under Reverse Charge Mechanism
w.e.f 25 Jan 2018. However the HO have not
paid any amount of GST under RCM under
section 9(3) of Central Goods and Services
Tax Act, 2017.

THHISAELTA T BT THE H RO FASR I
1,14,893 ¥9F i I AR TRT 1 FaH fhma
?, S 1 g T W et B, e W et
=M, 1961 & STIER o 194-¥ & &a
ATE H1 S B, AfRT TRE T HR STUCH
& T 2

At Korba unit of FCIL, company has made
payment to Messenger of taxable amount of
Rs 1,14,893 which is in excess of Rs 1 Lakh
on which TDS ,as per Income Tax Act,1961
has to be deducted under Section 194-C but
the unit has not complied with.

3iifee TE & IER, 2022-23 H 3TE9TH HRATS i
SIedil

As per audit advised,
taken in 2022-23.

necessary action will be

siffe AR & TR, 2022-23 | 3TEITFR HRATE hi
ST

As per audit advised, necessary actionwill be
taken in 2022-23.

|20 |
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11. fom ad 2021-22 & <A FF T 4,17,04,181
T H qd Y kI SIS @ gh kI €, K
@ sEfy w o free a¥ 2020-21 & faw
afsia = 1 o gfR iR wafy s wiftaEr
H 1,99,00,000 TFF T TAd FfRT o HROT 4=
T B S Wty w1 WiE Wl forE o 2021-22
¥ 9§ oy wRl H 9 H g ww 3ee
S @1 R A 31 HE 2022 qF WE S
gl w1 ga R A9 K gfie w_E Wl 2
oI, THSIR &1 Q¥ e I == &t e
e & e 7

11. During the Financial Year 2021-22 the company
has booked prior period interest income of Rs.
4,17,04,181, the said prior period income arose
due to short booking of interest accrued by Rs.
2,18,04,181/- for previous year 2020-21 and
wrong booking of Rs 1,99,00,000 in Fixed
Deposit Receipts. The said Fixed Deposit
Receipt is reversed in Financial Year 2021-22
by booking in expenditure in prior period items.
The company has provided principal amounts
Balance confirmation of Fixed Deposit
Receipts as on 31 March 2022. However, the
balance confirmation accrued interest of FDR
is subject to confirmation.

fom o 2021-2 & SRE w3 st o9 2020-21 ®
T 4,17,04,181 T ! & 7Y &l =S 3T T
# 7, s fUse o8 2020-21 ® fa =S =t *H
fhT o HRUT ST g ¢ THSH 3Tl wat A Tz
T 2020-21 § TTed @l 9 1,99,00,000 T & ferg
THEINR g TR 2l

During the Financial Year 2021-22 the company
has booked prior period interestincome for the
previousyear 2020-21 of Rs.4,17,04,181 the said
prior period income arisedue to short booking of
interestaccrued in Previousyear 2020-21. Further
the company has wrongly booked FDR for Rs
1,99,00,000 in Previous year 2020-21.The said
Fixed Deposit Receipt is reversed in Financial Year
2021-22.
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T. = ¥. fewforai
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Yae o TR0l
Reply of the Management

(B U & ‘99 19 & Ul ©s § YR
Ik fm fafaes & = & gefdq)

(Referred to in ‘Basis for Qualified Opinion’ section
of our report to the Members of THE FERTILIZERS
CORPORATION OF INDIA LIMITED of even date)

1. 31 =, 2022 W WHIE a9 ® WA, SO
sTfufm, 2013 & STIER /= Haraal & Joed
% fau wew siffamd @ T e ST 7 STt
9 Hafadl o qode™ & foae sifemd e
e T e 21

(a9 3R 3T Hatyd @l W oTEd aREdraa
% YouE & foau st wes 1 oer-sien |
T & RO Y9E 1 9T Rl R S Heh
21

1. During the year ended 31t March, 2022, the
component accounting for depreciation of fixed
assets had become mandatory as per
companies act, 2013. The company has not
followed the mandatory component accounting
for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

2. AR (TF) (3) ¥ Sfeafaq AEhemua 9 =
g fy1 Wigq =R Wia, ga-ReaEl, =R
T O o % Hew ¥ wE gfe ww e g R,
zafere &9 ¢ & 3fd § Soig sfte § swrn wfar

34|

A |, YA % UG &I €9 9 a1, S Ui,
ge® I i & oEet gufd ®1 "o iR wefd
e 1 Yo 9gd HH 7 Aid kot 8.71 @ T 39
YRR YIE™ & Hh @I BAN Al % faw 984
TR el 2

Presently, company is having fixed assets mainly
of Buildings, Water Systems, Road & Culverts. The
value of Plant & Machinery values is very less i.e.
Rs.8.71 lakhs only Thus the component accounts
of depreciation is not of much relevance for our
company.

g HH ST o HROT, TE ST &1 fohall S Fehll

| I
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AR 9o i1 ) arafaehdl W ST TF 4 H
feorfy & & 2

R-yfie & qRomR gue, o9 SR e gefuq
Wl W Y9E 1 Tl &l RN ST Hehl

No confirmation received in respect of Due to very less manpower, the exercise could
balances of trade receivables, ex-employees, not be taken up.

trade payables and others including balances

receivable from PDIL as referred in Note (F)(3)

, therefore we are not in condition to give our

opinion on genuineness of amount outstanding

and receivables in balance sheet at the year

end.

The consequential impact of non-confirmation,
impact on profit and other related accounts
could not be ascertained.

St T 1 9 2 H eAr) fowforEt & deed
YU 1 Tal Gl ol ST Gehdl @ eHifeh
YeeE ¥ 31 W, 2022 9 KO B o9 B WA
JREuRE R SERE % Ty o9 W S g9
1 A T R B

3. Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable as
the management has not made estimate of their
effect on profit for the year, assets and liabilities
of the Company as at 31 March, 2022.




Iqe-er “@'/ANNEXURE ‘B’

AfUEH ®T gRT 143 (11) & AR &g TWHR GRT SR ®AA (or@r uirem Ruie ) e
2020 (‘‘emaw’’) & WAME 3 3R 4 ¥ fatifde umen w o
Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) issued by the Central Government in terms of Section 143(11) of
the Act.

T. I 9. feuwfurat

A.Q.No. Comments on

YEe oh IR
Reply of the Management

Tl fotin 1 Tart RO & sfder o s @R
e sTagTdaet W RO & ofafd e 1 &
Ted H)

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1.
1.

HUAT H ITEA IR & Tay

In respect of the Company’s Fixed Assets:

Ft ferfe whea i foraror foam At sf fere
T W@ w2

The company is not maintaining proper
records showing full particulars, including
quantitative details and situation of Property,
Plant and Equipment;

YUE % U Sfud faUel W Eu, §9 3R
ITFE F fifaer g @ foau ww Afa R
yeed A afffee sty & AR AR, et
AR AfFE TeTEUs i ifds Foardq Ol yem
# T SR TH YA s YeH fRw Ty
TH/REE W W w® R

IW IR KT T T F9K 10 (4) § fm

The reply is as given at Sl No. 10(4) above
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b.

The management has a policy for physical
verification of Property, Plant and Equipment
at reasonable intervals. The management have
provided the physical verification report of
Furniture, Fixtures & Office Appliances dur-
ing the audit period and we are relying on the
certificates/reports provided by the manage-
ment.

. B9 TRHISTETA & W SUds 9ff &% <R &

YHO-9 YSE fRa T @ e W' <t
g 5 o 9fiEl & Wi sk & oo
THFHTE & 9 W § 3R You q9a-gad
W 3EH difdes ®9 § T H @I el A
JeeH g YSH fFT U YHIOT U W R R
® ¢ R T fh =E & 9ff fo @

T e €1 qunfy, geiv @ STER frefefea
ot ot & AW W T& W TR

We have been provided with a certificate of
details of land available with FCIL specifying
title deeds of these lands are in the name of
FCIL and the management is physically veri-
fying the same from time to time. We are rely-
ing on the certificate provided by the manage-
ment and we have verified the land record of
Sindri unit. However as per management the
following properties not held in the name of
the company:

TR H, 7780 Ths HfH, W AEfgw €9 d
FUA ® el § ¢, Yo fwre § GSfiehtl
ey o elverienaet @ et qu el fmen W
Fehal 21 3R zEe fauw sw el o fowfea
fopan s 21

1.08 THE 3N 5.06 THS o ToIT I SRR & 7.780
The Nohae SRR | | %had ST{HY el a1
ST e 78 e, TE SR TR ¥ Heifed &1 e
% T 39 T8 &1 T WiERRAl & | I3/@1 S @l
2

a7

|
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(i) AtTalcher, 7.780 Acres of land which is physi-
cally in the possession of Company, the for-
malities with regard to registration in formali-
ties with regard to registration in revenue
record are yet competed and the agreement
for same is still to be executed.

2. wifafaek Famg

& gifafues <aaed & day § < T SHer e
TR & TR~

2. Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

% B0 @ T IRM T W0 & SER 3R
o dfgd & WE & SMUR W, FEAT AfaeRreg
dfafuss Jgaeti wfeq afasr fafy, = Fd=m
a1, IRy, fosklent, Ha Y, G g, IR
o, de, TT 1 o wfafuw et w St
Wil % o a9 @ s e @ Sea
FS U I BIE H Had @ 91 Hl BIg HL Tk
(F) ®EA WA ¥ POE 9w B Y9E
Yo X IR HD AWl H SO S ©
Safeh Heeht & ford wust: Hereht arfufEm 3tk
Sumdt efufem o R ™ WEEE @ AR
YRHEd YR W Ol W S F b fad wmegr
TMeF Bl HE A3 H @ g R G SRR
% A9E § S fR T N Gal RUSTCH &
IR | Heford &1 ST €, | Al ® Ay iR
i & @ & dew # O wega & e w0

Herdl 2
[ ac |

Out of 7.780 Acre Records of Rights{RoR}obtained
for 1.08 Acre and for 5.06 Acre only permissive
possession will be granted as it belongs to Nallah,
Rasta and Gochar. For balance the issue is being
pursued with state authorities.

FHIA TEEH 1 9o A H AT 2022-23 F /A
I feRw S|

1 38
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a.

According to the information and explanations
given to us on the basis of our examination of
the books of account, the company has been
generally regular in depositing undisputed
statutory dues, subject to few delays, includ-
ing provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess
and any other material statutory dues with the
appropriate authorities except that(a) the Com-
pany is depositing service tax and in certain
cases GST with central government on re-
ceipt of payments from parties whereas the
company is liable to deposit the service tax
on actual basis as per provisions of service
tax act and GST Act respectively. Consider-
ing the number of transactions and in the ab-
sence of complete details to be compiled by
the Company of Service tax/ GST the amount
and period of delay in certain cases would
not be reported.

HUEsr i

%. =Ie] IRANEIST & STEl T GRASeT & da™

T, FUA P U 47.64 MG T HT A T
T o s afafrm ) 9w 135 #1 Su-EmW
(5) &% TR R & & A9 d fodfm a9 =t
guifd & 8% WEH *i Aty & R ST VI
o fféw fif o TamaRd o ®1 Egshar

CSR Obligations

a.

In respect of other than ongoing projects, the
company has Rs.47.64 Lacs unspent amount
which needs to be transferred to a Fund
specified in Schedule VIl to the Companies

Efforts will be made during 2022-23 to comply the
legal provisions.

22.09.2022 ! TS T shied | fAeifid Gog AT i
47.64 G TIH I TRT SHN HT T B

The amount of Rs.47.64 lakh has been deposited
in Clean Ganga fund on 22.09.2022 i.e. thin the
prescribed time limit.

[ 2 |
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A.Q.No. Comments on Reply of the Management

Act within a period of six months of the expiry
of the financial year in compliance with sec-
ond proviso to sub-section (5) of Section 135
of the said Act;”

S ST e F et A b B O O FERA qe el @ W ved W sfEq WifteR % i
% i qeer AT Pl S SRE SN SRR H A geqrer o W1 @ ¥

AR =T 1 HH 2, S PR 39 aR § SfidiE
fafeqa fra=ror @ 41 & o 2

Limitations of Internal Financial Controls

Further, the auditor analysis that there is a | ease with the ex-employees are being signed with
lack of internal control w.r.t the signing of lease proper authority.

agreements between “company” and “ex-em-
ployees “by proper authority, which lead to lack
of internal financial control in this respect.
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Auditor’s Report on the Financial

143 & 3SU-3M®E 3 W o (i) % 3idid

Statements for the year ended 31st March,
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T T BRemEeR e @it giear fiftiee (Thdiendus)
(“Fr) & fetm Bl @ dw e &
31 W 2022 O % g U, o ' faeRe
(A9 A9 Hfed, sfel H weena & faeror 3R
IH o0 W WA el T foeriue iR fawi
oo R Feoaforl feq el v AR # AR
T o wWEied geAE o et R

B T H AR B SMEl % gER 'q RY W
WL & AR A T AN & R F afid
qeel & g /AT g9dl B eleRt 3ugE fafcd
fqaeer #ul ofafEm 2013 (sifefem) 3 emifm
SME F AELE T b ad ol AR B ()
Fem 2014 & @9 7 R 9RG § oW OR W @R
B EECIC I S IS ieico e i |l B o )
g0 133 & ded WA q@ide qh & AT Th el
AR e R 39

2022 including Report on the Internal
Financial Controls under clause (i) of sub-
section 3 of section 143 of the Companies
act, 2013 (“the act”)

INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF THE FERTILIZERS
CORPORATION OF INDIA LIMITED

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the financial statements of The
Fertilizer Corporation of India Limited (FCIL) (“the
Company”), which comprise the balance sheet as
at 31stMarch 2022, and the statement of Profit and
Loss (including comprehensive Income), Statement
of changes in equity and the Statement of cash
flows for the year then ended, and notes to the
financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the Basis for Qualified Opinion
section, the aforesaid financial statements give the
information required by the Companies Act ,2013
(“Act”), in the manner so required and give a true
and fair view in conformity with the accounting
standards specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts)
Rules,2014 and other accounting principles
generally accepted in India :




. 31 " 2022 #H R & ATER JOIH H HH
§ au @ R @

@ o 3R B % T & qHe § 39 a9 H
T a9 & fau oy 1 faeo:

T IH dUE Hl HEW 99 & AU TR TAE
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IEF T & fl SR

BH 36 QU & ofgeres W H Al Al @S
M STHNT FA & TG FAMN B T9E AR T AR
Sfod T e Wed W H § oTmYdl ® BN
fafe faaven W aid g S9Mr & H9idd J9E S
i & AR SR W9 F A1 FA AET A T
zl

Y oTfafsem & g 143(10) % ded Hid= @@r ol
TME (T U) & ofeR fafcm el @& cmr aden
Rl 39 AW $ ded e FReEl @ e Rute
% fafcrd foerer oM & ofen alen & e o aie
F RrErd § abfd fen T Bl B W & STER
wWad Bl ARG OE JEER R &1 el STER
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i e cmagEde & WY TN & eTdegeanet
AR AR AT & AJAR AGH FF Hiow e
F QU R Bl ARG G qEER R a3’ S
femt & uagt & ded fafem

%

(a) Inthe case of the Balance Sheet, of the state
of affairs of the company as at 31%t march,
2022;

(b) Inthe case of the Statement of Profit & Loss,
of the profit for the year ended on that date

(c) Inthe case of the Statement of the Cash flow
Statement for the year ended on that date.

Basis for Qualified Opinion

We draw attention to the matters described in
“Annexure-A” to this report, the effects of
misstatements and possible effects of undetected
misstatements on the financial statements due to
inability to obtain sufficient and appropriate audit
evidence which are material but, not pervasive
either individually or in aggregate.

We conducted our audit of the Financial Statements
in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act.
Our responsibilities under those standards are
further described in the Auditors’s Responsibilities
for the Audit of the Financial Statements section
of our report. We are independent of the company
in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India
together with the ethical requirements that are
relevant to our audit of the financial statements
under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
qualified opinion on the financial statements.
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Emphasis of Matter

We bring to the attention of the users that
the audit of the financial statement has been
performedkeeping in the mind about
precaution for continuing COVID-19
Pandemic.

We draw attention to Note to Accounts-M on
contingent liabilities and commitments to the
financial statement, which describes the
uncertainty caused by Novel Corona virus
Pandemic with respect to the company’s
estimates of impairment of loans to customer
and that such estimate may be affected by
the severity and duration of the pandemic.
Our opinion is not modified in respect of this
matter.

Property, Plant and Equipment includes the
Building which were lease out at Rent to ex-
employees, Bank and Post office etc., the
company received the rent from it .As per
Schedule —Ill of Companies Act, 2013 it must
be classified in Investment property in
Balance Sheet and Shown separately on the
face of Balance Sheet.

The Company has not provided for in its
books of accounts for Long Term Retirement
Benefit for its employees that are on payroll
of the company based on actuarial valuation
and as per in IND AS -19 Employee
‘Benefits.

Inventories of Rs 174.79 Lakhs as on 31t
March,2022 was valued at cost.The Physical
verification has been carried out on 10" June
2022and following discrepancies has been
observed as below:




%, T AR s9d e & wie i g @

<RE T g A 48.90 T R AT H 0.10 WH
o1 Afafed aoH <@ g1 3@ "y H Weud gu
HE TSR @ e T Rl

. T T € TR w3 e & we siifas
HAGT % S0 X TE HS ¥ 132.10 UM A
IO AT A N YEEH % STHER I8 3Hd A
1 Aen TS 2002 9 WEd W 3R S fan
T el AR 20 el TR v, ToEe uRom
wWEY 20 9 AfyF 99 &1 3@ =i Y &
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TRER T H, SW I TWHR 5N Ik whe
& fmfon & forg 49 wwg iy srdfeq =1 w2,
o 215 Uhe 9fF eTefed H TE B THHSTETA
% % YhR % FER i Hed fem e dfte
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% WA ST Feel i HeE Y e @
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T HA B T A1 SR S 215 & fog
18,16,957 9 &% HedBTH & EEM Sl HH H
fean e em fam ad 2021-22 & SRE S -w
9 famfedl =t e s S o yee g
T T € gft et off uwhdHieTEua &

m

It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.

It has observed Short weight 132.10 gm in
Dust & Mudwas found during the physical
verification with existing inventory
records.As per management the same is due
to moisture content in it(which were
measured and recorded before 2002) i.e., 20
years before, which resulted due to dried
(natural wear & tear) during this long period
of more than 20 years.

Property, Plant and Equipment have
disclosedin the Balance Sheet with gross
value of Rs 3715.11 lakhs. The management
hasnot provided any fixed asset registerfor
verification. However the Physical
Verification Report/Certificateof Furniture &
Fixture and Office Appliances has produced
for verification and we are relying on the
same.

In Gorakhpur unit, 49 acres of land have
been allotted for construction of Sainik
School by UP Govt. in which 215 nos. of E
Type quarters of FCIL were situated. The
Management of Sainik School have
demolished the above quarters during the
period before 31.03.2022.The gross value of
Property, Plant and Equipment had reduced
of Rs.18,25,988/- and reduced provision for
depreciation of Rs.18,16,957/- for said 215
nos. of quarters from the books of accounts
during the FY 2021-22 .However as
explained by management the land is still in

| I
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ownership of FCIL, whereas the possession
and usage are handover to UP Govt.

Attention is drawn on Note to accounts - F-
8of the financial statements regarding the
Company’s investments in joint venture
companies, as stated in Note-2 Non Current
Investment in the financial statements, does
not fall under the definition of “Joint Venture”
as provided for in Ind AS-31 ‘Interests in Joint
Ventures;, which is based upon the legal
opinion obtained by the Company that as per
the clauses of the agreements with these
companies, it does not exercise joint control
over the economic activities of the aforesaid
joint venture companies. The company has
therefore not prepared consolidated financial
statements for the year ended 3'st March,
2022.

i) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of such transaction has
been provided in the books to record the
capital gain or loss as per the provision of
Section -45 of the Income tax Act, 1961.

ii) The management has treated shares
received from RamagundamFertilizers &
Chemicals Limited against transfer of assets
of Ramagundam Unit for revival of unit during
the year as Exceptional items in the Profit &
Loss A/c amounted to Rs. 1854.37 lakhs
without computing profit/ loss.The company
has not charged any Income tax on such
shares of Joint venture in previous years and
same policy have been followed in current
year, as explained by management.
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11.

12.

13.

At Ramagundamunit, TDS on GST has not
been deducted on Contract with Swetha
Contractors on Taxable amount Rs4,12,602
during the audit period. As per section 51 of
CGST Act, this provision is meant for
Government and Government undertakings
and other notified entities making contractual
payments where total value of such supply
under contract exceeds Rs. 2.5 Lakhs to
suppliers while making any payments under
such contracts, the concerned Government/
authority shall deduct 2% of the total payment
made (1% under each Act and 2% in case
of IGST) and remit it into the appropriate GST
account.

At Noida Head Office of FCIL, they have

incurred lease rent to New Okhla Industrial
Development Authority on which FCIL is
liable to pay GST under Reverse Charge
Mechanismw.e.f 25 Jan 2018. However the
HO have not paid any amount of GST under
RCM under section 9(3) of Central Goods
and Services Tax Act, 2017.

At Korba unit of FCIL, company has made
payment to Messenger of taxable amount of
Rs 1,14,893which is in excess of Rs 1 Lakh
on which TDS ,as per Income Tax Act,1961
has to be deducted under Section 194-C but
the unit has not complied with.

During the Financial Year 2021-22 the
company has booked prior period interest
income of Rs. 4,17,04,181 the said prior
period income arose due to short booking of
interest accrued by Rs. 2,18,04,181/- for
previous year 2020-21 and wrong booking
of Rs 1,99,00,000 in Fixed Deposit Receipts.
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The said Fixed Deposit Receipt is reversed
in Financial Year 2021-22 by booking in
expenditure in prior period items.The
company has provided principal amounts
Balance confirmation of Fixed Deposit
Receipts as on 31t March 2022. However,
the balance confirmation accrued interest of
FDR is subject to confirmation.

14. As per the management no amount was
outstanding to Micro Enterprises & Small
Enterprises as disclosed in the financial
statement,and we are relying on the
information provided by management

Our opinion is not modified in respect of the above
matters.

Other Matters

Wherever physical access was not possible,
necessary records, reports, documents and
certificates were made available to us by the unit
through digital medium and emails. To this extent,
the audit process was carried out on the basis of
such documents, reports and records made
available to us which were relied upon as audit
evidence for conducting the audit and reporting for
the current period. Such restrictions in performing
audit procedures have enhanced the risk in
effectively carrying out the audit and the quality of
audit evidence gathered by us.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
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context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the draft Directors’
Report including annexure to Directors’ Report,
which we obtained prior to the date of this auditors’
report and other reports included in the Annual
report, which are expected to be made available
to us after that date, but does not include the
financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not
cover the other information and we do not and will
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above, and in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed on the
other information that we obtained prior to the date
of this auditors’ report, we conclude that there is a
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material misstatement of this other information, we
are required to report that fact. We have nothing to
report in this regard.

When we read the full Annual report which is
expected to be made available to us after the date
of this auditors’ report, if we conclude that there is
a material misstatement therein, we are required
to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those
Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance, changes in equity and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
section 133 of the Act, 2013. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate of accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial controls,
that were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statement that give a
true and fair view and are free from material
misstatement, whether due to fraud or error.

|



foci ferel # aR & § gEE ok &
e & % $uel ar]) &0 & & B9 H B B |
g B, A FO A GG v, SRl AEEd 8
Gl FA AR AR & ol A BN & AR H
SR AT AR S T TEET B B g B R
TR B § A1 garee § B 8 a1 9ud 9 OE &
% [l ardfes feed T8l &l

fRy® ded Fu & fomm RO g i IRa &
fa RFER #l

facia faen @ wen ofen & @ en wlest A
BN

BN SUed R fawiE fERer S eEE e g
q qH B, AR 98 99 9 I Tenil 9 8, § Hefe Sfea
AMAET B U BT & STl ahen RaE B S
F 2 red eAm ma afte B SR ensared S=
W & AT & Al MRl el & % S awn qlen
T U % AR A T § S 98 A T d
FHM QAME I TG FIEN B G AT T FAT
g A1 i IO B Al & AR A9 A HFI SR
g A @R B A1 g e 39 A e &
MR R SFENEarelt & 1 Mot @ gafaq &= @t
e H ST T 2l

T T % AR UF @l GE & 9 & &9 OH, 39
99X fefg @ & o W o wden & U9eR Wi A
T TEq 2

B

o [T foael & @AY UE H AT AW B SNEH
FH T TG & AN hed B 2l TR TE grar
A e & FROT B, I SGH & [ Il awn

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our Objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
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and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override on internal
control.

Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3) (i) of the
Act, We are also responsible for expressing our
opinion on whether the company has adequate
internal financial control system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainly exists
related to events or conditions that may cast
significant doubt on the company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.
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e Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial
statements represent the wunderlying
transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements
in the financial statements that, individually or
in aggregate, makes it probable that the
economic decisions of a reasonably
knowledgeable user of the financial statements
may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the
financial statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with
governance with a statement that we have
compiled with relevant ethical requirements
regarding independence, and to communicate
with them all relationships and other matters,
that may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-

| I
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section (11) of section 143 of the Companies
Act 2013, we give in the “Annexure B” a
statement on the matters specified in Paragraph
3 and 4 of the Order, to the extent applicable.

. Asrequired by Section 143(3) of the Act, based

on audit we report that:

. We have sought and obtained all the information

and explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit except the matters
described in the basis for qualified opinion and
matters of emphasis section of our audit.

. Except for the possible effects of the matters

described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs, in our opinion,
proper books of account as required by law
have been kept by the Company so far as
appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and

Loss, including other comprehensive income,
Statement of Changes in Equity and the Cash
Flow Statement dealt with by this report are in
agreement with the relevant books of account
Except for the possible effects of the matters
described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs.

. In our opinion, the aforesaid financial statements

comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2015 except for
the possible effects of the matters described in
the Basis for Qualified Opinion and Emphasis
of Matter paragraphs and except that the
Company has made provision for retirement on
actual basis which constitutes a departure from
applicable Ind AS-19 “Employee Benefits”.

.53.
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e. The matter described in the Basis for Qualified

Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the
Company.

Subiject to the effects of the matters mentioned
in the Basis for Qualified Opinion section, in our
opinions the aforesaid Financial Statement
comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts ) Rules, 2014

. In pursuance to the Notification No. G.S.R 463

(E) dated 05-06-2015 issued by the Ministry of
Corporate Affairs, Section 164 (2) of the
Companies Act, 2013 pertaining to
disqualification of Directors, is not applicable to
the Company, being a Government Company.

. With respect to the adequacy of the internal

financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure C”.

. With respect to the matter to be included in the

Auditors’ Report under Section 197(16) of the
Act:

As per notification number G.S.R. 463 (E) dated
5th June, 2015 issued by Ministry of Corporate
Affairs, section 197 of the Act regarding
remuneration to directors is not applicable to
the Company, since it is a Government
Company. The Ministry of Corporate Affairs has
not prescribed other details under Section
197(16) of the Act which are required to be
commented upon by us.
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4. HEA (@l g SR @ wieer ) =W 2014 4. With respect to the other matters to be included
% farfd FEm 11 & HER o= "mal S ol in the Auditor’s Report in accordance with Rule
Tdet F A9 § ofinfed a9 £ TR O9 9 11 of the Companies (Audit and Auditors)

. , 5 ' Rules, 2014, as amended, in our opinion and to
e B e e * g the best of our information and according to the
explanations given to us:

. &I F oo fowia foerwr # @fed g@wedl 1 a. The company has disclosed the impact of
focia feafd W T am g9@E &1 g pending litigations on its financial position in its
31 HE 2020 T 1 H M T SR financial statements as on 31% March, 2022;and

: T @ T (Fetfe) s oh b. The comp.any d_|d not _havg any long-term
o sty @ ,ﬁqﬁ & o st o contracts including derivative contracts for

q A free ? which there were any material foreseeable
§ fe o & eiR losses; and

. HIA g Fage fitem o) W My # wE c. There have been no amounts which were

TRT BEaRd F H STEYTSdr T8 ot required to be transferred to the Investor
Education and Protection Fund by the Company.
5. As required under Section 143 (5) of the

Companies Act, 2013, we give in the “Annexure
- D”, a statement on the Directions issued by
the Comptroller and Auditor General of India
after complying with their suggested
methodology of audit, the action taken thereon
and its impact on the accounts and financial
statements of the Company.

A B fues AR U THIfATE" For Deepak Gulati & Associates
R ECURGECI GRS Chartered Accountants
e TSHERUT To: 00754507 Firm Registration No. 007545N
Sd/-
Bge/- .
5 . (Manpreet Singh Kapoor)
( fa +T) Partner
VTR Membership No. 506545

AT | @ 506545
FEIBMEUA : 2250654SARBHSM9910

UDIN. 22506545ARBHSM9910

Place : New Delhi
Dated : 5" September, 2022

TH ;T2 Tt
feiaR ¢ 05.09.2022
[ __ |
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Annexure ‘A’

(Referred to in ‘Basis for Qualified Opinion’ section
of our report to the Members of THE FERTILIZERS
CORPORATION OF INDIA LIMITED of even date)

1. During the year ended 31st March, 2022, the
component accounting for depreciation of
fixed assets had become mandatory as per
companies act, 2013. The company has not
followed the mandetory component
accounting for deprecitation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation fo fixed assets on profit and other
related accounts could not be ascertained.

2.  No confirmation received in respect of
balances of trade receivables, ex-employees,
trade payables and others including balances
receivable from PDIL as referred in Note
(F)(3) , therefore we are not in condition to
give our opinion on genuineness of amount
outstanding and receivables in balance sheet
at the year end.

The consequential impact of non-confirmation,
impact on profit and other related accounts
could not be ascertained.

3. Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2022.
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Annexure ‘B’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1. Inrespect of the Company’s fixed assets:

a. The company is not maintaining proper
records showing full particulars, including
quantitative details and situation of Property,
Plant and Equipment;

b. The management has a policy for physical

verification of Property, Plant and Equipment
at reasonable intervals. The management
have provided the physical verification report
of Furniture, Fixtures & Office Appliances
during the audit period and we are relying on
the certificates/reports provided by the
management.

c. We have been provided with a certificate of
details of land available with FCIL specifying
title deeds of these lands are in the name of
FCIL and the management is physically
verifying the same from time to time. We are
relying on the certificate provided by the
management and we have verified the land
record of Sindri unit.However as per
management the following properties not held
in the name of the company:
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At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet competed and the
agreement for same is still to be executed.

(i) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of this exchange has been
given and provided in the books and records.

d. The company has not revalued its Property,
Plant and Equipment (including Right of Use
assets) or intangible assets or both during
the year.

e. Noproceedings have been initiated during the
year or are pending against the Company as
at March 31, 2022 for holding any benami
property under The Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016)
and rules made there under.

2. Inrespect of Inventory&Working Capital:

a. Asinformed to us, the physical verification of

inventory was not conducted at reasonable
intervals during the year by the management.
The company Units is closed and inventories
are held in lock-and-key. However, we have
carried outphysical verification and re-
measured through Electronic Weighing
Machine on 10" June 2022 and following
discrepancies found:

i) It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.
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It has observed Short weight 132.10 gm in
Dust & Mud was found during the physical
verification with existing inventory records.
As per management the same is due to
moisture content in it (which were measured
and recorded before 2002) i.e., 20 years
before, which resulted due to dried (natural
wear & tear) during this long period of more
than 20 year.

The Company has not been sanctioned
working capital limits in excess of Rs. 5 crore,
in aggregate, at any points of time during the
year, from banks or financial institutions on
the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the
Order is not applicable.

Loans given by Company-

According to the information and explanations
given to us, the Company has not made
investments in, provided any guarantee or
security or granted any loans or advances in
the nature of loans, secured or unsecured,
to companies, firms, Limited Liability
Partnerships or any other parties. The
Company has not provided any loans or
advances in the nature of loans or stood
guarantee, or provided security to any other
entity during the year, and hence reporting
under clause 3(iii)(a) to 3(iii)f of the Order is
not applicable.

Loan and Investment by the Company-

In our opinion and according to the information
and explanations given to us, the company
has not given loans, made investments or
given guarantees which are covered by the
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provisions of Section 185 and 186 of the Act
except the following investments had been
made for reviving the company units at
various location :

Ramagundam Unit

Equity Shares are received for Land use,
usable assets and opportunity cost are under:

In the year 2014-15, the Company has made
a payment of Rs. 1.00 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10 each and 10,000 equity shares has
been allotted to the Company. Share
Certificates have been received. However,
in the year 2017-18 RFCL has issued equity
share of Rs 92.52 crore to FCIL against the
value of its contribution in kind at the face
value of Rs10/- per share as per the terms of
article of association of the company (RFCL).
During the year 2018-19 the Company has
received equity share of Rs 23.27 Crore,
2019-20 equity share Rs 28.70 crore,
2020-21 Rs.44.90 Crore& Rs.18.54 Crore
during the current year, amounting to
Rs.207.94 Crore.

Talcher unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.” and received 5,000 equity share of
Rs.10/- each.




The Fertilizer

9 2016-17 & INE HoA A fegwH 3w @
WA fd. (TegeIRTa) # 10/~ 9fd SRR & R
T 16,667 TR AU & faU %.1,66,670
g forem &7 5 R IR I = fag
2

. ST

T A H SR 'Y &) T RN SR e
% AER, ®T A fedt o s o Wl w6
R @l fwar & 59 s Am s @1 gEia,
AR F Te 3 () F ded fEfdn amy = 2

. o e

FIHA & Heff The o9 98 ¥ iR @ faw o &
SN IAAEA TEl gRN ®, ord: wE (A e
@ T qden) M 2014 % UEEH % STER
F= WaR R fuifa s sifufem 2013 =t
R 148 T I9EW (1) & STIER HIA, ARG
e # W % fod = = R

B wifafees <aaet & doag § < T SFer
TR & TR~

LB @ R SFed T W % SER 3R
@ dfEd & W™ ® YR W, wA] Afaererg
dfafuss <amsti dfeq afos fafy, T S
a1, FeRY, foshient, Hel Y, HH Yh, IR

Corporation of
India Limited

Sindri Unit/ Gorakhpur unit:

During the year 2016-17 the company has
made an investment of Rs1,66,670/- in
Hindustan Urvarak&Rasasyan Limited
(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been
received by the company.

Deposits-

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposit or
amountswhich are deemed to be
deposits.Hence, reporting under clause 3(v)
of the Order is not applicable.

Cost Records-

All the units of the Company are closed and
there was no production during the financial
year, thus as per provisions of the Companies
(Cost Records and Audit) Rules, 2014
prescribed by the Central Government under
sub-section (1) of section 148 of the
Companies Act, 2013, the Company is not
liable to maintain cost records.

Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us on the basis of our examination
of the books of account, the company has
been generally regular in depositing
undisputed statutory dues, subject to few




ok, de, T8 JO1 o wiafuw Fmet w st
wifteRtor & o frEfaa w9 9 S fRe ® e
F3 W F Bl I FIA 39 G Hl BIg I R
(%) HOA WA § PrIA W BH & 9.
Yol FR AR % ATl § Sfugd Smr o @
Safeh YarRt & ford gl o eifufEm el
Shegdt sifufam & f53 ™ yEaE # R
YEHIA SR R Hal W 9 & & ford weot
TA T FE -3 H @A T IR T TERN
% g o S fF R gR Wl wySIIEE &
IR H Thfed w1 S 7, B Al § Tfar iR
i & <@ & dew # Ol wga & e w0
Tkl & a1 (@) fam ad 2015-16 ¥ H2 W
3 X & 42.58 @ €93 AT TaH 59 e
S HTA AR & YR W A@ dfedi & TER
SN o T T O smaEelfyd & fean  wn
TeugE S e fR T R

L B M IHER UF TR % STIER 31 A
2021 T iz AfoEREg <7 Uy, wfos ffy,
TR TN o1, 3T &Y, fasht oY, Tar &Y, T
ok, SR ok, o2, SURL AUl I SR
g 9 weafuq owen W e e fEe @
PAE HH a9 g 7, 3: 7 9 s g
% TEE T ® ? dhaa ffdfed s
-

delays, including provident fund, employees’
state insurance, income-tax, sales tax,
service tax, duty of custom, duty of excise,
value added tax, cess and any other material
statutorydues with the appropriate authorities
except that(a) the Company is depositing
service tax and in certain cases GST with
central government on receipt of payments
from parties whereas the company is liable
to deposit the service tax on actual basis as
per provisions of service tax act and GST
Act respectively. Considering the number of
transactions and in the absence of complete
details to be compiled by the Company of
Service tax/ GST the amount and period of
delay in certain cases would not be reported
and (b) income tax payable on MAT for
financial year 2015-16 of Rs.42.58 lakhs
which has not been deposited by the company
based upon a legal opinion regarding set off
of lower of brought forward losses or
unabsorbed depreciation as per books of
account.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
taxandcess and other material statutory dues
were outstanding, as on 31 March, 2022 for
a period of more than six months from the
date they become payable except the
following:
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Aifaferes &1 | QUAT BT YBR e fora srafer | frga | oW e | fewofi
GIE| (era | @ ford uf¥| feaie | &1 e

wud) | ddfoa 2
Name of Nature of due Amount | Period to Due Date of Remarks
statues (Rs. in | which the date deposit

Lakhs) | Amount

Amount

HecH afTd | AWM god (@Ra1) | 5.09 1975-76 U | Y TH
1962 SEl STHT T8l
Custom Custom duty 5.09 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
FecH I d | WM Yo (PIRaT) | 580.00 | 1975-76 IR | Y TH
1962 SRISE
Custom Custom duty 580.00 | 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
HUY AROR I | H3ATdolT 8.66 1975-76 U | I dh
BRI ICN] (PIRaT) STHT 81
M.P. govt. forest| Compensation 8.66 1975-76 N.A Not yet
growth (Korba) deposited
compensation
I UTRoT | 3 _Tora 3.52 2002-03 Iueel | 3T Th
(®IRE) STHT T8I
Local Authority | Land Revenue 3.52 2002-03 N.A. Not yet
(Korba) deposited
BARITE TR Hufed o 65.55 | 2017-18 Iy | I TB
grferat fefas | (PiRar) STHT 8
1956
Chattisgarh Property Tax 65.55 2017-18 N.A. Not yet
Nagar Palika (Korba) deposited
Act,1956

TF.T. & 37 : SUTe STl
N.A. means : Not available

() ¥ & T AEEN ud T & SIAR AR AW afedt & R S & AER W, AR, [ FY, Fa H, G e, IAR
[ AR AT H IS THAT TEl & I [ [aTeede 81 & BT STHI 7 [T T B, dadl (i &l Blg HT-

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, duty of custom, duty of excise and value
added tax which have not been deposited on account of any dispute expect the followings:




wifafere &1 am QAT BT YHR af¥ (@ | forg smafr | wiva w8t faarg
wud) 3 ford uf¥n |@ifea 2
Tefera 2
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
AT FR IMAFTIA 1994 | BFTTIS & I W 8.01 2016-17 arfdreor Ao, erar
AT iR Ted & forw 2017-18 WRIETT A, gaTg
e © Wd R AATHR
BT AT (RAER))
Service Tax Rule 1994 | Demand of Service Tax | 8.01 2016-17 Superintendant, CGST,
on Salary of Home 2017-18 Audit Circle, Dhanbad
Guard and Expenses
of Vehicle for Patrolling
beat of Security(Sindri)
IEEARCAESIBIBRE] a0 R (TREYR) 0.41 1979-80 ST T, Selerelg
Sales Tax Act Sales Tax (Gorakhpur) |0.41 1979-80 High Court, Allahabad
IEEIRCaEIBIERE] I R (TRETR) 0.32 1981-82 STd AT, ARG
Sales Tax Act Sales Tax (Gorakhpur) [0.32 1981-82 High Court, Allahabad
famr o et IEEURGELLE) 24.89 SUel el | o IR & 98D
TR, geT
Sales Tax Act Sales Tax (Marketing) |[24.89 N.A Asstt. Comm. Of Sales
Tax, Patna
IEEEG BB R fq@r #R (fquor) 24.00 SUeel el | o IR & 98D
g ’
Sales Tax Act Sales Tax (Marketing) |24.00 N.A Asstt. Comm. Of Sales
Tax, Patna
IEEIRCaESIPIRRE HAger (Ree) 5.42 1983-84 ENIRICIGECIE
Sales Tax Act CST (Sindri) 5.42 1983-84 JCCT, Dhanbad
IEEARCASSICIRRE] gt (Rre) 1.73 1985-86 ENIRICICECIC
Sales Tax Act BST (Sindri) 1.73 1985-86 JCCT, Dhanbad
el &R erfefm et (Rra) 5.08 1985-86 ENIRICICECIC
Sales Tax Act BST (Sindri) 5.08 1987-88 JCCT, Dhanbad
IEEARCASSICIRRE] gt (Rre) 0.14 1991-92 ENIRICICECIC
Sales Tax Act BST(Sindri) 0.14 1991-92 JCCT, Dhanbad
IEEIRG NI IE R qigaeT (Rr<) 0.38 1991-92 SRS, <
Sales Tax Act BST (Sindri) 0.38 1991-92 CCT, Ranchi
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IEEIRCRESIBIBRE] AT () 54.93 1991-92 SIS, eeraTe
Sales Tax Act CST (Sindri) 54.93 1991-92 JCCT, Dhanbad
IEEIRCAESIBIBRE] AT () 6.47 1991-92 SRIRATS, <
Sales Tax Act CST (Sindri) 6.47 1991-92 ACCT, Ranchi
el &R srfefam droaet (Re) 0.99 1991-92 SIRARATEY, <
Sales Tax Act BST (Sindri) 0.99 1991-92 ACCT, Ranchi
9T &R srfefram ot (R 0.09 1992-93 SRIATE, gaTs
Sales Tax Act BST (Sindri) 0.09 1992-93 JCCT, Dhanbad
[EEARCaESIPIRRE] droaet (Ree) 0.91 1992-93 SIS, <
Sales Tax Act BST (Sindri) 0.91 1992-93 CCT, Ranchi
IEEARCASSICIRRE] AT (Re) 74.38 1992-93 SIS, eTaTe
Sales Tax Act CST (Sindri) 74.38 1992-93 JCCT, Dhanbad
[EEIRCRESIBIEpL] AT (Rree) 5.37 1992-93 SIS, <
Sales Tax Act CST (Sindri) 5.37 1992-93 CCCT, Ranchi
fasr o srfarfras fruad) (Re) 0.13 1993-94 SIS, eaTe
Sales Tax Act BST (Sindri) 0.13 1993-94 JCCT, Dhanbad
e wx srfarfra fruaey (Re) 2.85 1993-94 RRIICINCE CIT
Sales Tax Act BST (Sindri) 2.85 1993-94 JCCT, Dhanbad
[EEIRCRESIBIEpL] HoEeT (Re) 75.87 1993-94 SNISICACECIE
Sales Tax Act CST (Sindri) 75.87 1993-94 JCCT, Dhanbad
IEEARCASICIBRE] T (Rre) 29.37 1994-95 SRR, eeTaTe
Sales Tax Act BST (Sindri) 29.37 1994-95 JCCT, Dhanbad
[EEIRC I BIE R droaet (R 61.02 1994-95 RIS, <=
Sales Tax Act BST (Sindri) 61.02 1994-95 CCT, Ranchi
IEEARCRESIBIBRE] AT () 104.03 1994-95 SRR, eeTaTe
Sales Tax Act CST (Sindri) 104.03 1994-95 JCCT, Dhanbad
IEEIRCRESIBIBRE] AT () 0.93 1994-95 HRATET, <
Sales Tax Act CST (Sindri) 0.93 1994-95 CCT, Ranchi
IEEIRCRESIBIBRE] ST (R=) 15.05 1995-96 SRR, eeraTe
Sales Tax Act BST (Sindri) 15.05 1995-96 JCCT, Dhanbad
IEEIRCRESIBIBRE] ST (R=) 6.08 1995-96 HRATET, <
Sales Tax Act BST (Sindri) 6.08 1995-96 CCT, Ranchi
1 &R srfefam ot (Ree) 26.71 1995-96 NISICANE
Sales Tax Act BST (Sindri) 26.71 1995-96 CCT, Ranchi
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IEEARCRESIBIBRE] A (Re) 1.50 1995-96 SIIRATS, eFTaTe
Sales Tax Act CST (Sindri) 1.50 1995-96 JCCT, Dhanbad
IEEARCRESIBIBRE] e (Re) 2.56 1995-96 RN N
Sales Tax Act CST (Sindri) 2.56 1995-96 CCT, Ranchi
IEEARCRESIBIBRE] gt (R=) 8.83 1996-97 SIS, eeraTe
Sales Tax Act BST (Sindri) 8.83 1996-97 JCCT, Dhanbad
IEEGRCRESIBIERE] oSt (R=) 12.89 1996-97 HRATET, <
Sales Tax Act BST (Sindri) 12.89 1996-97 CCT, Ranchi
T &R srfefrm AT () 1.72 1996-97 NRIGICINCE CIE
Sales Tax Act CST (Sindri) 1.72 1996-97 JCCT, Dhanbad
[EEARCaECIBIE R droaet (Re) 13.42 1997-98 SIS, gaTs
Sales Tax Act BST (Sindri) 13.42 1997-98 JCCT, Dhanbad
[EEARCaECIBIERE droaer (Re) 0.48 1997-98 SIS, gaTs
Sales Tax Act BST (Sindri) 0.48 1997-98 JCCT, Dhanbad
IEEARCASSIBIRRE] e (Re) 0.63 1997-98 SIS, eeTaTS
Sales Tax Act CST (Sindri) 0.63 1997-98 JCCT, Dhanbad
T PR erffa droaet (Ree) 25.91 1998-99 SIS, e
Sales Tax Act BST (Sindri) 25.91 1998-99 JCCT, Dhanbad
[EEIRCaECIBIERE] AT (R 0.90 1998-99 ARATET, <=
Sales Tax Act CST (Sindri) 0.90 1998-99 CCT, Ranchi
[EEIRCaECIBIERE] droaet (R 29.30 1999-00 RIS, <=
Sales Tax Act BST (Sindri) 29.30 1999-00 CCT, Ranchi
[EEJRCaECIBIERE] HgeT (R 4550 1999-00 HRATET, <=
Sales Tax Act CST (Sindri) 45.50 1999-00 CCT, Ranchi
IEEJRCRESICIR R iy (R=) 0.27 1999-00 RISISANEL
Sales Tax Act BST (Sindri) 0.27 1999-00 CCT, Ranchi
faepT HR rfefas oy (R=) 667.23 2000-01 BISICANEL
Sales Tax Act BST (Sindri) 667.23 2000-01 CCT, Ranchi
IEEARCRESIBIBRE] A (Re) 462.25 2000-01 HRATET, <=
Sales Tax Act CST (Sindri) 462.25 2000-01 CCT, Ranchi
IEEARCRESIBIBRE] e (Re) 102.65 2000-01 RN
Sales Tax Act CST (Sindri) 102.65 2000-01 CCT, Ranchi
IEEARCRESIBIBRE] ey (R=) 94.95 2001-02 HRATET, <
Sales Tax Act BST (Sindri) 94.95 2001-02 CCT, Ranchi
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IEEIRC NI R At (Rr) 304.36 2001-02 NIGICANE
Sales Tax Act CST (Sindri) 304.36 2001-02 CCT, Ranchi
IEEARCASSICIRRE] oAt (Rre) 4.67 2002-03 RS, i
Sales Tax Act BST (Sindri) 4.67 2002-03 CCT, Ranchi
IEEIRG ISR Agaet (Rre) 5.08 2002-03 NINICARE
Sales Tax Act CST (Sindri) 5.08 2002-03 CCT, Ranchi
[EEIRCRESIBIEpE] ot (Rre) 55.89 2002-03 NISISARE]
Sales Tax Act BST (Sindri) 55.89 2002-03 CCT, Ranchi
IEEARCAESIBIGRE] A (Re) 38.98 2002-03 AT, <=
Sales Tax Act CST (Sindri) 38.98 2002-03 CCT, Ranchi
[EEIRCRESIBIERE] et (Ra) 15.56 2003-04 NISISARE]
Sales Tax Act BST(Sindri) 15.56 2003-04 CCT, Ranchi
IEEARCRESIBIRRE] dgaet (Rr=d) 57.76 1993-94 NSNS
Sales Tax Act CST(Sindri) 57.76 1993-94 CCT, Ranchi
[EEIRC NI BT THUITH Agl W) 5.00 1993-94 RS, ge
a4l B BT I
T B B forw SU
Agar (bl B Bl
EED)
Sales Tax Act Claims of Dy. 5.00 1993-94 CCT, Patna
Commissioner (Sales
Tax) for non-payment
of Sales Tax on FPS
ltems
EEaRCRESICIRRE] IEECRRGREN 1.12 1991-92 ! = & TS
Heh IASH
Sales Tax Act Sales tax (Talchar) 1.12 1991-92 Astt. Com. Of Sales
Tax, Cuttack, Odisha
IEEIRCaECIEIR R o R (qerer) 1.15 1991-92 I R B TS
Peh IAfear
Sales Tax Act Sales tax (Talchar) 1.15 1991-92 Astt. Com. Of Sales Tax
Cuttack, Odisha
TR A Hufed HR (PIRET) 16.64 2017-18 AT UTErhRoT
Nagar Nigam Property Tax (Korba) 16.64 2017-18 Local Authority
T U &7 3ref : I T8 |
N.A. means : Not available
i 67 i




8. 3fafaa 3m

TN T A SR B T SN 3R TRt
% STUR, ST ATUFEM, 1961 (1961 1 43)
@e 3 (viii) % d8d HL ke | a9 & SN
AWM % Y H TR W o AS K R AT W
Hafd i e T8l & A MW ® ®Y H Yhe
fepw T &

. M ® JAYTEE-

FHAA A KON Sl I SUR % A e
fordl RURMI ¥ 3 W AN & FAE | I& T8l
# 2| WU IRY & Te 3 (ix) (V) & e
frafdn oy = 2

. RO H TR ot I a1 fodia HEE A1 WeER
71 fordlt oft TRl wiftsheor g0 e femeex
i & fman w2

. FE F ad & A R et wu Tl fam @
3R o Y s W IS SR ey R0 A @
AR Y, R % We 3 (ix) (F) & «=d
fraifdn oy =& R

. B & face foeon & ' S W |,
STemEty STER W ek T8 FfuE w1 gem g,
Fo g Gefepiferss waeEl & fow od & <RA
Iw @l TR T

IR & T 3 (ix) (3) & Aava Raifen ar] T
2l

TF. FHIA H HE GEEE FTN G T AR gEfw

IR & W 3 (ix) (F) & siqia Raifen amp
T R

o |

Unrecorded Income

In our opinion and according to the information
and explanations given to us, there were no
transactions relating to previously unrecorded
income that have been surrendered or
disclosed as income during the year in the
tax assessments under the Income Tax Act,
1961 (43 of 1961) Clause 3(viii).

Repayment of Loans-

The Company has not defaulted in repayment
of loans or other borrowings or in payment of
interest thereon from any lender. Hence
reporting under clause 3(ix)(a) of the Order
is not applicable.

The Company has not been declared willful
defaulter by any bank or financial institution
or government or any government authority.

The Company has not taken any term loan
during the year and there are no outstanding
term loans at the beginning of the year and
hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

On an overall examination of the financial
statements of the Company, funds raised on
short-term basis have, prima facie, not been
used during the year for long-term purposes
by the Company.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(e) of the Order
is not applicable.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(f) of the Order is
not applicable.
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10. fferat w1 S[err/3u=:

)

11.

HIA o9 % NE GRIHE GrESTe Y9eheT A
3T WrESIeh UeTeheT (HVT ol |fed) & mrem
T I o7 T e T SR sufan TRyt % Te
3 (x) (a) & ded faifén @ 7= =

a9 % SRH, wO PR @ uReddt 9 fed=
(qof a1 o7ifeteh &9 W A1 dkfeush TG W) H HE
s eEed @ fst e & foran 2 e
3afelt 39T & We 3 (x) (S) & dead Ruifdn
ar] T&l R

srar oSt @ e

AN SR & SFTER 3R ed < T e 3R
TR H ER, a6 ® IRE HIA N HE
dren S W e sl e g
FHI W HE Afdw der gE T@ e W 2 oA
e & & T R

HO AT T oUW 143 H IUEW (12) &
Fd U (o when R o wleen) e,
2014 & fm 13 & oiaia fruifa oo wEik-4
T 59 U & af & <A 3R 39 R & ad
TH H5 WHR & I HE O qqfadd &l Hi
T 2l

T 3O e when wiswmaet i gepfd, e &R
Hm w1 Falo @ g9 9d & A (3R 3™
e = 9@ 9%) HI g W fede sasr
Rreprdl 1 =E § e Bl

10.

11.

India Limited

Raising/Utilization of funds-

The Company has not raised any moneys by
way of initial public offer or further public offer
(including debt instruments) during the year
and hence reporting under clause 3(x)(a) of
the Order is not applicable.

During the year, the Company has not made
any preferential allotment or private placement
of shares or convertible debentures (fully or
partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable

Reporting of Fraud-

To the best of our knowledge and according
to the information and explanations given to
us, no fraud by the Company or no material
fraud on the Company by its officers or
employees has been noticed or reported
during the year.

No report under sub-section (12) of section
143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year
and upto the date of this report.

We have taken into consideration the whistle

blower complaints received by the Company
during the year (and up to the date of this
report), while determining the nature, timing
and extent of our audit procedures.




12. fafa ot

AR TG § q1 TH I T FHRR TH TR h
AR wrl ffy worEt T R e ey &
W 3 (xi) @ T e ?

12. Nidhi Company-

According to the information and explanations
given to us, the Company is not a Nidhi
Company and hence reporting under clause
(xii) of the Order is not applicable.

. . 13. Related Party Transactions-
13. Wafua urféat & | @F-aA
In our opinion and according to the information
TR TA § 3R eH & T S Ue T % and explanation given to us, there are no
FATER g9 $ I FUA AR T AW 177 transactions with related parties were made
3R 188 & SIER Tefd qifddl & @ o o during the year as stated in sections 177 and
& fEam T 188 of the Act.
14. AR I qden qo- 14. Internal Audit System-
e T WM iR we & IER 3R According to the information and explanations
TAN W9 & MU W, Hol Tk Yzae fafgee given to us and based on our examination ,the
FOH T 59 W AW 138 F UEEH @ T N company is a private limited company to
: ol s e V) & which provisions of section 138 are not
%ﬁ e q%;[ ;’Tﬁf 3 3 () aed applicable and hence, reporting under clause
L ! 3(xiv) of the Order are not applicable.
15. TR-Teheee- _
15. Non-Cash Transactions-
il Tr§ TR ST “.é' R SR “’. T & According to the information and explanations
WA FE A T R N o R 9 93 given to us, during the year the Company has
Aferll & W HE R-Thg e &l fepan @ not entered into any non-cash transactions
3R TEfee ot stfafrEm, 2013 &1 99 192 with its Directors orpersons connected to its
WEHH HO W ] TE g directors and hence provisions of Section 192
of the Companies Act, 2013 are not applicable
to the Company.
16. Tehad M & ded Ysieur- 16. Registration under RBI Act
R R A R R s e i a) Inouropinion and according to the information
) - 5 . . and explanation given to us,the Company is
F SR, i e .aEF e ’ not required to be registered under section
1934 1 €W 45-3T & T&q Weiohd e Hi 45-|A of the Reserve Bank of India Act, 1934.
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AEeTHhdl Tl 71 AU, MRy & WE 3 (xvi)
(T), (&) ek (&) & dea R omy 72 2

T el T H R e @ T WHwr 3R e
% IIIR, TE & IR Hg ®R A7 FT @I
2 (S fF R fee wufE (Red o) Ry,
2016 o uRenfid feman Tn ®) SIR AEIER SRS
* e 3 (xvi) # ded REfdn @n =& 2

17. 9he B

TN T A 3R B T SN 3R et
% STIER, HUA H AR Jifee g wer fopy T
fodta o @R q¥a ydadt faxiia o s 3 (xvii)
% INE THT UM TE g R

18. T/@T UeIehl Rl SEHT

a9 ® I KON B GAEE ol qAh
HIE IO T T T R

19, anfdfer SegrEaT

foirr S, Forirr Rt = Wi o fad
TTRIRE &% A i IH wed 3R eruferd ania,
fadta faerol & @y o= SHeM SR Rk
Hed 3R Fee e & AR T SR wrEae
1 FHLT I FC HAl hI AR S & SMER
W, TAR wF § @ o T@ emn €, fww 'y
fagarq & s © f sifee fid =+ afe 9%
HE ok AffTdd HNE T RO Soig gfie w
e ¥ T od #) ety ® dia deiw ofie i
TG W AR AT A B W A H e
&l

17.

18.

19.
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Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

In our opinionand according to the information
and explanation given to us, there is no core
investment company within the Group (as
defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d)
of the Order is not applicable.

Cash Losses

In our opinionand according to the information
and explanation given to us, the Company has
not incurred cash losses during the financial
year covered by our audit and the immediately
preceding financial year Cluase3 (xvii).

Resignation of Auditors

There has been no resignation of the statutory
auditors of the Company during the year.

Economic Viability

On the basis of the financial ratios, ageing
and expected dates of realization of financial
assets and payment of financial liabilities,
other information accompanying the financial
statements and our knowledge of the Board
of Directors and Management plans and
based on our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us to
believe that any material uncertainty exists
as on the date of the audit report indicating
that Company is not capable of meeting its
liabilities existing at the date of balance sheet
as and when they fall due within a period of
one year from the balance sheet date.




UM, B9 Hed & o T8 ST HI el Faeria
% AR § ST el 1 W S %Ed © ok gEd
faifén siifee o &t dRi@ & & & W
aenfd & SR B9 9 @ HE RS [ T R A &
FE YA 2 ¢ foh doiw sfie 1 ah@ 9 ™
o w sy & iR 3T et IRIRA R
s fdes fopan smom

We, however, state that this is not an
assurance as to the future viability of the
Company. We further state that our reporting
is based on the facts up to the date of the
audit report and we neither give any
guarantee nor any assurance that all liabilities
falling due within a period of oneyear from the
balance sheet date, will get discharged by the
Company as and when they fall due.

20. FrowaT T 20. CSR Obligations
) . . a. In respect of other than ongoing projects, the

. QA CISHISA % STe 71 WReireret & oo company has Rs.47.64 Lacsunspent amount
H, U U 47.64 @ THA HT AAGA TR which needs to be transferred to a Fund
g 9 sw ofuftem &1 9@ 135 % 39-uW specified in Schedule VII to the Companies
(5) % TN W & & oued ¥ fadg ad &t Act within a period of six months of the expiry
T % BF WEN B oEfy ® e g VI of the financial year in compliance with

. . . _ second proviso to sub-section (5) of Section
A fiffe fifr F weriae F F v 135 of the said Act;”

@, R =g s & sy ¥ wu erfufrm b. No amount remaining unspent under sub-
F U 135 F ST-EW (5) F o wE Ul section (5) of section 135 of the Companies
Y Act, pursuant to any ongoing project.

) . 21. UNFAVOURABLE REMARK IN

21. WEsh,/ THHTEE W R fud # SUBSIDIARY/ASSOCIATES’
yfaeper feumf: STANDALONE CARO REPORT:

F H gafea o faeam R ww #H The Company is not required to prepare
ST T 31 TaRT ey @ we 3(xxi) & consolidated Financial Statement. Hence
) Reporting under Clause 3(xxi) of the order is
Tea frdfén ad % faq @my & € not applicable for the year.
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Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
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Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (“the Company”) as of March 31,
2022 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
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timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical adequate
internal financial controls over financial reporting
was established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.
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Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company'’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.
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Further, the auditor analysis that there is a lack of
internal control w.r.t the signing of lease agreements
between “company” and “ex-employees “ by
proper authority ,which lead to lack of internal
financial control in this respect.

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2021 based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

However, further improvement is required in i) the
documentation of Internal Financial Controls of the
Company in respect of its risk assessment
process, risk analysis of different functional areas
and incorporating the process flows at
departmental levels including risk mitigation in
respect of insurance coverage, ii) strengthening
of the monitoring of controls in respect of expenses
and fixed assets, confirmation/ reconciliation/
adjustment of balances of other financial assets,
other current and non-current assets, trade
payables, other financial liabilities and other current
liabilities and iii) inadequate design of information
technology system and application controls that
prevent the information system from providing
complete and integrated information consistent with
financial reporting objectives.
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Our opinion is not modified in respect of the above
matters.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN. 22506545ARBHSM9910

Place : New Delhi
Dated : 5" September, 2022
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9.1

Q.1 Whether the company has system in place
to process all the accounting transaction
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial implications,

if any, may be stated.
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The books of accounts at Central Office
Gorakhpur unit are maintained in Tally (ERP 9).The
books are maintained at Sindri Unitin D-Base. The
remaining units are maintaining its books of
account in Excel Spreadsheets (Office).

The same were checked on same basis before
consolidation and were found to be in order vis a
vis integrity of accounts is concerned. However,
no system has been placed for Audit trail in the
Accounting software.

B & T TNER S WEE & YR 9RO A
A H AE FH & g T Tel ¢l FHT T8 AN Tel
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Q.2 Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, lender is
a Government company, then this
direction is also applicable for statutory
auditor of lender company).
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qorell ® Y O/ e arg i
(e afeRsl, onfe) ® 3@® FrEl &R gl
% AJEN Sfed &A@/ A T A1
e & Amal B e Sl

Q.3 Whether funds (grants/subsidy etc.)
received/receivable for specific schemes
from Central/State Governements or its
agencies were properly accounted for/
utilized as per its terms and conditions? List
the cases of deviation.
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Based on the information and explanation given to
us There are no such cases of waiver / write off
debts / loans / interest etc. Hence this clause is
not applicable.

N & T TIEER R TR $ STUR W B A
P13 47 (FPEF/AEE ) g/ e Bl AR
TR 7 3T AT & U g dufeq et 8l ofa:
SHEGE]

Based on the information and explanation given to
us, There are no funds (grant/subsidy etc.)
received/ receivable in the company and no as-
sets received from government or other authori-
ties, Hence not applicable.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545ARBHSM9910

Place : New Delhi
Dated : 5" September, 2022
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Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013
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Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove the same.

Rl % @ B3 & A9 el whE 9 &
Al TE &1 el U T FEEl & T 6653 TS
4 Bl FB TA-oF WE W g W aAfdEEer e
T & A BRI ERT T F e AT R Bl e aa
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There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

Further, at Sindri unit, ex-employee have
encroached 3300 Quarters, against which Eviction
Orders Have been Passed by Learned Court for

3064 Quarters.
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The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545ARBHSM9910

Place : New Delhi
Dated : 5" September, 2022
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COMPLIACE CERTIFICATE

We have conducted audit of accounts of M/s. THE
FERTILIZERS CORPORATION OF INDIA
LIMITED (FCIL) (“the company”), for the year
ended as at March 31, 2022, in accordance with
the direction/sub-direction issued by the C&AG of
INDIA U/s 143(5) of the Act, 2013 and certify that
we have complied with all direction/sub-direction
issued by us.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545ARBHSM9910

Place : New Delhi
Dated : 5" September, 2022
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Auditor’s Report on the Financial Statements
for the year ended 31! March, 2022 including
Report on the Internal Financial Controls
under clause (i) of sub-section 3 of section 143

of the Companies act, 2013 (“the act”)

Independent Auditor’s Report (Revised)

TO,

THE MEMBERS OF

M/s THE FERTILIZERS CORPORATION OF
INDIA LIMITED

Report on the Audit of Financial Statements

This report supersedes our earlier report dated
05th Sep, 2022. Please refer to sub clause (b) of
clause (a) of point 7 (Statutory Dues) of Annexure
B of earlier report which we have deleted in this
revised report.

Qualified Opinion

We have audited the financial statements of The
Fertilizer Corporation of India Limited (FCIL) (“the
Company”), which comprise the balance sheet as
at 31t March 2022, and the statement of Profit and
Loss (including comprehensive Income), Statement
of changes in equity and the Statement of cash
flows for the year then ended, and notes to the
financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the Basis for Qualified Opinion
section, the aforesaid financial statements give the
information required by the Companies Act ,2013
(“Act”), in the manner so required and give a true
and fair view in conformity with the accounting
standards specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts)
Rules,2014 and other accounting principles
generally accepted in India :
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(a) Inthe case of the Balance Sheet, of the state
of affairs of the company as at 31%t march,
2022;

(b) Inthe case of the Statement of Profit & Loss,
of the profit for the year ended on that date

(c) Inthe case of the Statement of the Cash flow
Statement for the year ended on that date.

Basis for Qualified Opinion

We draw attention to the matters described in
“Annexure-A” to this report, the effects of
misstatements and possible effects of undetected
misstatements on the financial statements due to
inability to obtain sufficient and appropriate audit
evidence which are material but, not pervasive
either individually or in aggregate.

We conducted our audit of the Financial Statements
in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act.
Our responsibilities under those standards are
further described in the Auditors’s Responsibilities
for the Audit of the Financial Statements section
of our report. We are independent of the company
in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India
together with the ethical requirements that are
relevant to our audit of the financial statements
under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
qualified opinion on the financial statements.

[ ae |




qmd W AR

B IWENThA & e & W 8 6 fame e
F A@ g FfIS-19 Fem ¥ g9 b SR H
oM ¥ @d g gd @l Tl

B TG Al R e e & u
gfesdl W aEl W Wity WS S
A & S W H KT H BN & FG @
HIA F T H BT TEERT & HXOT A=A
F IO B &l AR 3H TWE & FGAE HoH Al
THRAT oI oy | yelad & &hd el 39 A
G RO B 0 R I o M 2 B

Trfed, Hae S SUHO H g8 Ho- e & R
qd HHERA % U STEER, Al B T W
Rl S T e B B e o | e A oo | S (G T

AR 2013 H PRI F FgAR 3 goad
T % Yed oI 9§ @ S =neul

FOAI 3 dHiHT G & SMER AR IND AS-19
FHAY A FH OAJAR FFT H WA WA
drepifers Faad @ & g o @E Ew § A
FICRI I CICRI

31 ¥4, 2022 T 174.79 @@ &9 & 3
H1 T AN W OSHTE TE en sifde g
10 SA 2022 1 TR mn SR f=fatea
fagmfaa = & T R

| on |

Emphasis of Matter

We bring to the attention of the users that
the audit of the financial statement has been
performedkeeping in the mind about
precaution for continuing COVID-19
Pandemic.

We draw attention to Note to Accounts-M on
contingent liabilities and commitments to the
financial statement, which describes the
uncertainty caused by Novel Corona virus
Pandemic with respect to the company’s
estimates of impairment of loans to customer
and that such estimate may be affected by
the severity and duration of the pandemic.
Our opinion is not modified in respect of this
matter.

Property, Plant and Equipment includes the
Building which were lease out at Rent to ex-
employees, Bank and Post office etc., the
company received the rent from it .As per
Schedule —Ill of Companies Act, 2013 it must
be classified in Investment property in
Balance Sheet and Shown separately on the
face of Balance Sheet.

The Company has not provided for in its
books of accounts for Long Term Retirement
Benefit for its employees that are on payroll
of the company based on actuarial valuation
and as per in IND AS -19 Employee
‘Benefits.

Inventories of Rs 174.79 Lakhs as on 31t
March,2022 was valued at cost.The Physical
verification has been carried out on 10" June
2022and following discrepancies has been
observed as below:
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It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.

It has observed Short weight 132.10 gm in
Dust & Mudwas found during the physical
verification with existing inventory
records.As per management the same is due
to moisture content in it(which were
measured and recorded before 2002) i.e., 20
years before, which resulted due to dried
(natural wear & tear) during this long period
of more than 20 years.

Property, Plant and Equipment have
disclosedin the Balance Sheet with gross
value of Rs 3715.11 lakhs. The management
hasnot provided any fixed asset registerfor
verification. However the Physical
Verification Report/Certificateof Furniture &
Fixture and Office Appliances has produced
for verification and we are relying on the
same.

In Gorakhpur unit, 49 acres of land have
been allotted for construction of Sainik
School by UP Govt. in which 215 nos. of E
Type quarters of FCIL were situated. The
Management of Sainik School have
demolished the above quarters during the
period before 31.03.2022.The gross value of
Property, Plant and Equipment had reduced
of Rs.18,25,988/- and reduced provision for
depreciation of Rs.18,16,957/- for said 215
nos. of quarters from the books of accounts
during the FY 2021-22 .However as
explained by management the land is still in
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ownership of FCIL, whereas the possession
and usage are handover to UP Govt.

Attention is drawn on Note to accounts - F-
8of the financial statements regarding the
Company’s investments in joint venture
companies, as stated in Note-2 Non Current
Investment in the financial statements, does
not fall under the definition of “Joint Venture”
as provided forin Ind AS-31 ‘Interests in Joint
Ventures;, which is based upon the legal
opinion obtained by the Company that as per
the clauses of the agreements with these
companies, it does not exercise joint control
over the economic activities of the aforesaid
joint venture companies. The company has
therefore not prepared consolidated financial
statements for the year ended 3'st March,
2022.

i) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of such transaction has
been provided in the books to record the
capital gain or loss as per the provision of
Section -45 of the Income tax Act, 1961.

ii) The management has treated shares
received from RamagundamFertilizers &
Chemicals Limited against transfer of assets
of Ramagundam Unit for revival of unit during
the year as Exceptional items in the Profit &
Loss A/c amounted to Rs. 1854.37 lakhs
without computing profit/ loss. The company
has not charged any Income tax on such
shares of Joint venture in previous years and
same policy have been followed in current
year, as explained by management.
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At Ramagundamunit, TDS on GST has not
been deducted on Contract with Swetha
Contractors on Taxable amount Rs4,12,602
during the audit period. As per section 51 of
CGST Act, this provision is meant for
Government and Government undertakings
and other notified entities making contractual
payments where total value of such supply
under contract exceeds Rs. 2.5 Lakhs to
suppliers while making any payments under
such contracts, the concerned Government/
authority shall deduct 2% of the total payment
made (1% under each Act and 2% in case
of IGST) and remit it into the appropriate GST
account.

At Noida Head Office of FCIL, they have

incurred lease rent to New Okhla Industrial
Development Authority on which FCIL is
liable to pay GST under Reverse Charge
Mechanismw.e.f 25 Jan 2018. However the
HO have not paid any amount of GST under
RCM under section 9(3) of Central Goods
and Services Tax Act, 2017.

At Korba unit of FCIL, company has made
payment to Messenger of taxable amount of
Rs 1,14,893which is in excess of Rs 1 Lakh
on which TDS ,as per Income Tax Act,1961
has to be deducted under Section 194-C but
the unit has not complied with.

During the Financial Year 2021-22 the
company has booked prior period interest
income of Rs. 4,17,04,181 the said prior
period income arose due to short booking of
interest accrued by Rs. 2,18,04,181/- for
previous year 2020-21 and wrong booking
of Rs 1,99,00,000 in Fixed Deposit Receipts.

L |
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The said Fixed Deposit Receipt is reversed
in Financial Year 2021-22 by booking in
expenditure in prior period items.The
company has provided principal amounts
Balance confirmation of Fixed Deposit
Receipts as on 31t March 2022. However,
the balance confirmation accrued interest of
FDR is subject to confirmation.

14. As per the management no amount was
outstanding to Micro Enterprises & Small
Enterprises as disclosed in the financial
statement,and we are relying on the
information provided by management

Our opinion is not modified in respect of the above
matters.

Other Matters

Wherever physical access was not possible,
necessary records, reports, documents and
certificates were made available to us by the unit
through digital medium and emails. To this extent,
the audit process was carried out on the basis of
such documents, reports and records made
available to us which were relied upon as audit
evidence for conducting the audit and reporting for
the current period. Such restrictions in performing
audit procedures have enhanced the risk in
effectively carrying out the audit and the quality of
audit evidence gathered by us.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the

| I
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context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the draft Directors’
Report including annexure to Directors’ Report,
which we obtained prior to the date of this auditors’
report and other reports included in the Annual
report, which are expected to be made available
to us after that date, but does not include the
financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not
cover the other information and we do not and will
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above, and in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed on the
other information that we obtained prior to the date
of this auditors’ report, we conclude that there is a

[ o1 |
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material misstatement of this other information, we
are required to report that fact. We have nothing to
report in this regard.

When we read the full Annual report which is
expected to be made available to us after the date
of this auditors’ report, if we conclude that there is
a material misstatement therein, we are required
to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those
Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance, changes in equity and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
section 133 of the Act, 2013. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other
irregularities; selection and application of
appropriate of accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial controls,
that were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statement that give a
true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our Objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
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and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override on internal
control.

Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3) (i) of the
Act, We are also responsible for expressing our
opinion on whether the company has adequate
internal financial control system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainly exists
related to events or conditions that may cast
significant doubt on the company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.
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e Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial
statements represent the wunderlying
transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements
in the financial statements that, individually or
in aggregate, makes it probable that the
economic decisions of a reasonably
knowledgeable user of the financial statements
may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the
financial statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with
governance with a statement that we have
compiled with relevant ethical requirements
regarding independence, and to communicate
with them all relationships and other matters,
that may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-

L |
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section (11) of section 143 of the Companies
Act 2013, we give in the “Annexure B” a
statement on the matters specified in Paragraph
3 and 4 of the Order, to the extent applicable.

. Asrequired by Section 143(3) of the Act, based

on audit we report that:

. We have sought and obtained all the information

and explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit except the matters
described in the basis for qualified opinion and
matters of emphasis section of our audit.

. Except for the possible effects of the matters

described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs, in our opinion,
proper books of account as required by law
have been kept by the Company so far as
appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and

Loss, including other comprehensive income,
Statement of Changes in Equity and the Cash
Flow Statement dealt with by this report are in
agreement with the relevant books of account
Except for the possible effects of the matters
described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs.

. In our opinion, the aforesaid financial statements

comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2015 except for
the possible effects of the matters described in
the Basis for Qualified Opinion and Emphasis
of Matter paragraphs and except that the
Company has made provision for retirement on
actual basis which constitutes a departure from
applicable Ind AS-19 “Employee Benefits”.

|
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e. The matter described in the Basis for Qualified

Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the
Company.

Subject to the effects of the matters mentioned
in the Basis for Qualified Opinion section, in our
opinions the aforesaid Financial Statement
comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts ) Rules, 2014

. In pursuance to the Notification No. G.S.R 463

(E) dated 05-06-2015 issued by the Ministry of
Corporate Affairs, Section 164 (2) of the
Companies Act, 2013 pertaining to
disqualification of Directors, is not applicable to
the Company, being a Government Company.

. With respect to the adequacy of the internal

financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure C”.

. With respect to the matter to be included in the

Auditors’ Report under Section 197(16) of the
Act:

As per notification number G.S.R. 463 (E) dated
5th June, 2015 issued by Ministry of Corporate
Affairs, section 197 of the Act regarding
remuneration to directors is not applicable to
the Company, since it is a Government
Company. The Ministry of Corporate Affairs has
not prescribed other details under Section
197(16) of the Act which are required to be
commented upon by us.
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. With respect to the other matters to be included

in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to
the best of our information and according to the
explanations given to us:

. The company has disclosed the impact of

pending litigations on its financial position in its
financial statements as on 315t March, 2022;and

. The company did not have any long-term

contracts including derivative contracts for
which there were any material foreseeable
losses; and

. There have been no amounts which were

required to be transferred to the Investor
Education and Protection Fund by the Company.

. As required under Section 143 (5) of the

Companies Act, 2013, we give in the “Annexure
- D”, a statement on the Directions issued by
the Comptroller and Auditor General of India
after complying with their suggested
methodology of audit, the action taken thereon
and its impact on the accounts and financial
statements of the Company.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545
UDIN:22506545BDBKDS6360

Place : New Delhi
Dated : 11" November, 2022
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Annexure ‘A’

(Referred to in ‘Basis for Qualified Opinion’ section
of our report to the Members of THE FERTILIZERS
CORPORATION OF INDIA LIMITED of even date)

1. During the year ended 31st March, 2022, the
component accounting for depreciation of
fixed assets had become mandatory as per
companies act, 2013. The company has not
followed the mandetory component
accounting for deprecitation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation fo fixed assets on profit and other
related accounts could not be ascertained.

2.  No confirmation received in respect of

balances of trade receivables, ex-employees,
trade payables and others including balances
receivable from PDIL as referred in Note
(F)(3) , therefore we are not in condition to
give our opinion on genuineness of amount
outstanding and receivables in balance sheet
at the year end.

The consequential impact of non-confirmation,
impact on profit and other related accounts
could not be ascertained.

3. Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2022.
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Annexure ‘B’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

In respect of the Company’s fixed assets:

- 2 .y a. The company is not maintaining proper

R ik AR ) T AR TR records showing full particulars, including
ﬁ‘ﬁarﬁr Hfed qof fooror femm oot 3 fehrd quantitative details and situation of Property,
T W@ @ R Plant and Equipment;

. yeUT & U9 3fed Side W Hufh, 99F SR b.  The management has a policy for physical
ST B Ofae gadT & fou s A el verification of Property, Plant and Equipment
& ¥ sifee oty & AN wteR, fhee ﬁt reasonlzblgzﬂi]ntel;]valg. 'Il'he.fr_na?agemen’;

5 2 3 ave provided the physical verification repor
eﬁ'{% . . il e 1;[-;; of Furniture, Fixtures & Office Appliances
-l &H HaE W‘W fop T during the audit period and we are relying on
el W e X w® T the certificates/reports provided by the

management.

. g4 THEERIETA & U9 Sy fh F =R F c. We have been provided with a certificate of
THTO-TF Yo fEA T ¥ fEd g weitar T details of land available with FCIL specifying
S5 = Fepif = o % Faom W title deeds of these lands are in the name of
3 3 g v f FCIL and the management is physically

TH R A W'W RAREEY verifying the same from time to time. We are
w9 ¥ FONH F @I T T FEE 51 WEH R relying on the certificate provided by the
M GHOT T W AUE W ® € R e feed management and we have verified the land
THE & aiﬁq e =« g9 B 2 qenfy, record of Sindri unit.However as per
TeUA % SER et gute o & AW management the following properties not held
w T W E in the name of the company:

100!
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At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet competed and the
agreement for same is still to be executed.

(ii) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of this exchange has been
given and provided in the books and records.

€ FF 7 ad % IRE O Wafd, WIF W d. The company has not revalued its Property,
IYHWT (SN & AfYRR giEgfaal |fed) = Plant and Equipment (including Right of Use
T Hufq a1 <Al R Ao AR TR 2 assets) or intangible assets or both during

the year.

3. o oFeA (fue) erffrem, 1988 (2016 e Noproceedings have been initiated during the
Gelifya) 3R SEeh ded &-T T e & dea year or are pending against the Company as
et ot s wuf & e & foaw ad IR at March 31, 2022 for holding any benami
FTE FHAE oT& T Y T 2 31 o, 2022 property under The Benami Transactions
% T F foere wE wEaE w9 3 (Prohibition) Act, 1988 (as amended in 2016)

and rules made there under.

2. g9l 3R e golt & Hew o: 2. Inrespect of Inventory&Working Capital:

w3 fE e g o T 3 yee g oA & a. Asinformed to us, the physical verification of
R 3faa S T 3EA w1 e T e invent(Trydwas n(;t condt;ctehd at reasonable

. g LA , intervals during the year by the management.

fefn ‘TP:" W' FE ﬂ <8 Erc" ¢ S Eﬂ'ﬁ The company Units is closed and inventories

Th-TS-H H T %' gTeeh, T 10 S are held in lock-and-key. However, we have

2022 1 s o A & wem ¥ sifaw carried outphysical verification and re-

T SR QA _l © SR retatea fetaa measured through Electronic Weighing

T T T Machine on 10™ June 2022 and following
discrepancies found:

) T AN T R # W i e i) It has observed Excess weight of 48.90 gms
R Tadt = H 48.90 U S FA H 0.10 T in HP New and 0.10 gms in Sample in piece
o1 Afafed o <@ ®1 39 G | YeleA gr during physical verification with existing
FE TIRH A& &= W R inventory records. No explanation has been

provided by management in this aspect.
101!
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FHafa, 5, HHd aa aeiE @ R o= e
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WA YSH T TE AT HIS AU AT AW YA R
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It has observed Short weight 132.10 gm in
Dust & Mud was found during the physical
verification with existing inventory records.
As per management the same is due to
moisture content in it (which were measured
and recorded before 2002) i.e., 20 years
before, which resulted due to dried (natural
wear & tear) during this long period of more
than 20 year.

The Company has not been sanctioned
working capital limits in excess of Rs. 5 crore,
in aggregate, at any points of time during the
year, from banks or financial institutions on
the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the
Order is not applicable.

Loans given by Company-

According to the information and explanations
given to us, the Company has not made
investments in, provided any guarantee or
security or granted any loans or advances in
the nature of loans, secured or unsecured,
to companies, firms, Limited Liability
Partnerships or any other parties. The
Company has not provided any loans or
advances in the nature of loans or stood
guarantee, or provided security to any other
entity during the year, and hence reporting
under clause 3(iii)(a) to 3(iii)f of the Order is
not applicable.

Loan and Investment by the Company-

In our opinion and according to the information
and explanations given to us, the company
has not given loans, made investments or
given guarantees which are covered by the
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provisions of Section 185 and 186 of the Act
except the following investments had been
made for reviving the company units at
various location :

Ramagundam Unit

Equity Shares are received for Land use,
usable assets and opportunity cost are under:

In the year 2014-15, the Company has made
a payment of Rs. 1.00 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10 each and 10,000 equity shares has
been allotted to the Company. Share
Certificates have been received. However,
in the year 2017-18 RFCL has issued equity
share of Rs 92.52 crore to FCIL against the
value of its contribution in kind at the face
value of Rs10/- per share as per the terms of
article of association of the company (RFCL).
During the year 2018-19 the Company has
received equity share of Rs 23.27 Crore,
2019-20 equity share Rs 28.70 crore,
2020-21 Rs.44.90 Crore& Rs.18.54 Crore
during the current year, amounting to
Rs.207.94 Crore.

Talcher unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.” and received 5,000 equity share of
Rs.10/- each.
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Sindri Unit/ Gorakhpur unit:

During the year 2016-17 the company has
made an investment of Rs1,66,670/- in
Hindustan Urvarak&Rasasyan Limited
(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been
received by the company.

Deposits-

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposit or
amountswhich are deemed to be
deposits.Hence, reporting under clause 3(v)
of the Order is not applicable.

Cost Records-

All the units of the Company are closed and
there was no production during the financial
year, thus as per provisions of the Companies
(Cost Records and Audit) Rules, 2014
prescribed by the Central Government under
sub-section (1) of section 148 of the
Companies Act, 2013, the Company is not
liable to maintain cost records.

Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us on the basis of our examination
of the books of account, the company has
been generally regular in depositing
undisputed statutory dues, subject to few
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delays, including provident fund, employees’
state insurance, income-tax, sales tax,
service tax, duty of custom, duty of excise,
value added tax, cess and any other material
statutorydues with the appropriate authorities
except that(a) the Company is depositing
service tax and in certain cases GST with
central government on receipt of payments
from parties whereas the company is liable
to deposit the service tax on actual basis as
per provisions of service tax act and GST
Act respectively. Considering the number of
transactions and in the absence of complete
details to be compiled by the Company of
Service tax/ GST the amount and period of
delay in certain cases would not be reported.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
taxandcess and other material statutory dues
were outstanding, as on 315 March, 2022 for
a period of more than six months from the
date they become payable except the
following:




Aifafere &1 | QU &1 YBKR iR fora srafr | fraa | o & | fewofi
EIE| (erm | @ ford wf¥| feies | &1 feaie

wud) | defoa 2
Name of Nature of due Amount | Period to Due Date of Remarks
statues (Rs. in | which the date deposit

Lakhs) | Amount

Amount

FecH IR | AW godb (@Ra1) | 5.09 1975-76 SUTEl | andY dd
1962 GEl STHT T8
Custom Custom duty 5.09 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
HeeH A | AW Yo (@Ra1) | 580.00 | 1975-76 ST | Y dd
1962 ST E
Custom Custom duty 580.00 | 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
HUY. AROR 99| JATdIT 8.66 1975-76 UG | T dd
[EEIRERICN] (PIRaT) STHT 81
M.P. govt. forest| Compensation 8.66 1975-76 N.A Not yet
growth (Korba) deposited
compensation
I UTERoT | ) RToTa 3.52 2002-03 IuAL | I Th
(@A) STAT 81
Local Authority | Land Revenue 3.52 2002-03 N.A. Not yet
(Korba) deposited
SATE TR | Fufed &R 65.55 | 2017-18 IUAY | I Tb
grferaT M | (PiRar) STHT T8
1956
Chattisgarh Property Tax 65.55 2017-18 N.A. Not yet
Nagar Palika (Korba) deposited
Act,1956

TH.T. & o7 : SUTe el
N.A. means : Not available

(M) & & T TEN Td T & SFTAR AR AW afedl & AR S & AER W, AR, [l F, qa H, G Y, IR
o AR AT H IS THE] el & SN [ [aIeede 81 & BT STHI 7 [H21 T 81, ad rrad i 8IS HT-

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, duty of custom, duty of excise and value
added tax which have not been deposited on account of any dispute expect the followings:
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wifafere &1 am QIAT BT YHR af¥ (@ | forg srafr [ wiva w8t faarg
wud) 3 ford <f¥r |arifaa @
qefera 2
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
AT R SIAFTIA 1994 | BFFTIE & I W 8.01 2016-17 JNfIEToT ASHTALT, ol
AT R T & forw 2017-18 WRIeTT A, gaTg
e © Ed R AR
BT AT (RiE)
Service Tax Rule 1994 | Demand of Service Tax | 8.01 2016-17 Superintendant, CGST,
on Salary of Home 2017-18 Audit Circle, Dhanbad
Guard and Expenses
of Vehicle for Patrolling
beat of Security(Sindri)
[EEARCaECIEIERL I R (TREPR) 0.41 1979-80 ST T, SR
Sales Tax Act Sales Tax (Gorakhpur) |0.41 1979-80 High Court, Allahabad
[EEQRCRES BB R I R (TRETR) 0.32 1981-82 STd ATeld, geAelels
Sales Tax Act Sales Tax (Gorakhpur) |[0.32 1981-82 High Court, Allahabad
ol o rferfem IEERCEENE) 24.89 Il T8l | o IR B AEEd
g ’
Sales Tax Act Sales Tax (Marketing) |24.89 N.A Asstt. Comm. Of Sales
Tax, Patna
IEEJRGa BB R fa@r &= (fagom) 24.00 Sl T8l | o IR B 98D
Jgad, e
Sales Tax Act Sales Tax (Marketing) |24.00 N.A Asstt. Comm. Of Sales
Tax, Patna
[EEIRCaESIBIE D] Aol (Ree) 5.42 1983-84 SRS, gaTe
Sales Tax Act CST (Sindri) 5.42 1983-84 JCCT, Dhanbad
IEEJRGaCIEIEpE] digae! (Rr=) 1.73 1985-86 SRARAIE, aTaTs
Sales Tax Act BST (Sindri) 1.73 1985-86 JCCT, Dhanbad
IEEIRCaES I BIE DL et (Riee) 5.08 1985-86 SRINICICECICE
Sales Tax Act BST (Sindri) 5.08 1987-88 JCCT, Dhanbad
[EEJRGa BB R digae! (Rr=<) 0.14 1991-92 SRARAIE, aeTaTe
Sales Tax Act BST(Sindri) 0.14 1991-92 JCCT, Dhanbad
[EEQRCaESIEIERE oSy (Rrea) 0.38 1991-92 SIS, ]
Sales Tax Act BST (Sindri) 0.38 1991-92 CCT, Ranchi
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IEEGRCRESIBIERE] e (R=) 54.93 1991-92 SRR, eeraTe
Sales Tax Act CST (Sindri) 54.93 1991-92 JCCT, Dhanbad
IEEGRCRESIBIERE] e (Rs) 6.47 1991-92 SRS, <
Sales Tax Act CST (Sindri) 6.47 1991-92 ACCT, Ranchi
[EEARCaECIBIRRE] droadt (Re) 0.99 1991-92 SIRARATEY, <
Sales Tax Act BST (Sindri) 0.99 1991-92 ACCT, Ranchi
[EEARCaECIBIERE] droaer (Re) 0.09 1992-93 SIS, gaTs
Sales Tax Act BST (Sindri) 0.09 1992-93 JCCT, Dhanbad
[EEARCaESIBIE R droaet (Re) 0.91 1992-93 SIARATET, <
Sales Tax Act BST (Sindri) 0.91 1992-93 CCT, Ranchi
IEEARCASSIBIRRE] AT (Re) 74.38 1992-93 SRISICACECIE
Sales Tax Act CST (Sindri) 74.38 1992-93 JCCT, Dhanbad
[EEIRCRESIBIEpE] |aer (Re) 5.37 1992-93 SIARATS, <
Sales Tax Act CST (Sindri) 5.37 1992-93 CCCT, Ranchi
EEARERECICIRRE] fivadt (Re) 0.13 1993-94 SIS, eaTe
Sales Tax Act BST (Sindri) 0.13 1993-94 JCCT, Dhanbad
EEARRECICIREE| froaet (Re) 2.85 1993-94 SIS, eaTe
Sales Tax Act BST (Sindri) 2.85 1993-94 JCCT, Dhanbad
[EEIRCRECIBIEpE] dAeaeT (Re) 75.87 1993-94 SNISICACECIE
Sales Tax Act CST (Sindri) 75.87 1993-94 JCCT, Dhanbad
ICEARCaESICIB R iy (R=) 29.37 1994-95 RIS
Sales Tax Act BST (Sindri) 29.37 1994-95 JCCT, Dhanbad
[EEJRGA I DIE R droaet (R 61.02 1994-95 HRATET, <=
Sales Tax Act BST (Sindri) 61.02 1994-95 CCT, Ranchi
IEEARCRESIBIERE] dgEe (Re) 104.03 1994-95 SRR, eeTaTe
Sales Tax Act CST (Sindri) 104.03 1994-95 JCCT, Dhanbad
IEEARCRESIBIERE] e (Re) 0.93 1994-95 HRATET, <
Sales Tax Act CST (Sindri) 0.93 1994-95 CCT, Ranchi
IEEGRCRESIBIERE] ot (Rr=) 15.05 1995-96 SIS, eeraTe
Sales Tax Act BST (Sindri) 15.05 1995-96 JCCT, Dhanbad
[EEIRC ISR qgaet (Rre) 6.08 1995-96 RINISANE
Sales Tax Act BST (Sindri) 6.08 1995-96 CCT, Ranchi
[EEIRC NI ISR dgaet (Rr<) 26.71 1995-96 RIS
Sales Tax Act BST (Sindri) 26.71 1995-96 CCT, Ranchi

108!




The Fertilizer

Corporation of

India Limited
IEEARCAESIBIBRE] AT () 1.50 1995-96 SRR, eFTaTe
Sales Tax Act CST (Sindri) 1.50 1995-96 JCCT, Dhanbad
IEEIRCRESIBIBRE] AT () 2.56 1995-96 HRATET, T
Sales Tax Act CST (Sindri) 2.56 1995-96 CCT, Ranchi
IEEIRCRESIBIBRE] ST (R=) 8.83 1996-97 SRR, eeraTe
Sales Tax Act BST (Sindri) 8.83 1996-97 JCCT, Dhanbad
IEEIRCRESIBIBRE] ST (Ra) 12.89 1996-97 HRATET, <
Sales Tax Act BST (Sindri) 12.89 1996-97 CCT, Ranchi
el &R srfefrem HAger (Re) 1.72 1996-97 NIGICINCECIT
Sales Tax Act CST (Sindri) 1.72 1996-97 JCCT, Dhanbad
[EEARCaECIBIRRE ot (R) 13.42 1997-98 SIS, gaTs
Sales Tax Act BST (Sindri) 13.42 1997-98 JCCT, Dhanbad
e ®R arfefrem ot (R) 0.48 1997-98 SIS, e
Sales Tax Act BST (Sindri) 0.48 1997-98 JCCT, Dhanbad
IEEARCASSIBIRRE] AT (Ree) 0.63 1997-98 SIS, eaTS
Sales Tax Act CST (Sindri) 0.63 1997-98 JCCT, Dhanbad
IEEJRCRESICIREE droer (Re=) 25.91 1998-99 RRIGICINCECIT
Sales Tax Act BST (Sindri) 25.91 1998-99 JCCT, Dhanbad
[EEIRCaECIBIEpE| Hoer (Ree) 0.90 1998-99 RIS, T
Sales Tax Act CST (Sindri) 0.90 1998-99 CCT, Ranchi
[EEIRCaECIBIEpE] droet (R) 29.30 1999-00 RN AN
Sales Tax Act BST (Sindri) 29.30 1999-00 CCT, Ranchi
[EEIRCaCIBIEpE] e (Ree) 4550 1999-00 RIS, <
Sales Tax Act CST (Sindri) 45.50 1999-00 CCT, Ranchi
[EEIRCaCIBIEpE] droaet (R 0.27 1999-00 HRATET, T
Sales Tax Act BST (Sindri) 0.27 1999-00 CCT, Ranchi
IEEJRCRESICIR R dieady (R) 667.23 2000-01 RISICANEL
Sales Tax Act BST (Sindri) 667.23 2000-01 CCT, Ranchi
IEEARCRESIBIBRE] AT () 462.25 2000-01 HRATET, <
Sales Tax Act CST (Sindri) 462.25 2000-01 CCT, Ranchi
IEEIRCRESIBIBRE] AT () 102.65 2000-01 HRATET, <
Sales Tax Act CST (Sindri) 102.65 2000-01 CCT, Ranchi
IEEIRCRESIBIBRE] ST (Rr=) 94.95 2001-02 HRATET, <
Sales Tax Act BST (Sindri) 94.95 2001-02 CCT, Ranchi
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IEEIRG NI IE R el (=) 304.36 2001-02 NIGICANE
Sales Tax Act CST (Sindri) 304.36 2001-02 CCT, Ranchi
famr B st AT (Rre) 4.67 2002-03 AR,
Sales Tax Act BST (Sindri) 4.67 2002-03 CCT, Ranchi
IEERG NI IB R el () 5.08 2002-03 RIS
Sales Tax Act CST (Sindri) 5.08 2002-03 CCT, Ranchi
IEEIRCaESIBIERE] ST (Rea) 55.89 2002-03 RIS
Sales Tax Act BST (Sindri) 55.89 2002-03 CCT, Ranchi
IEEIRCASSIBIBRE] e () 38.98 2002-03 AT,
Sales Tax Act CST (Sindri) 38.98 2002-03 CCT, Ranchi
IEEARCaESICIRRE droaer (Re) 15.56 2003-04 RIS,
Sales Tax Act BST(Sindri) 15.56 2003-04 CCT, Ranchi
IEEIRCASSIBIRRE] e () 57.76 1993-94 RIS
Sales Tax Act CST(Sindri) 57.76 1993-94 CCT, Ranchi
faspl @x srfafrem THYITH Hal WR 5.00 1993-94 HIRATE, ges
sl B b1 I
T B B forw Su
g (fdshl B Bl
g1d)
Sales Tax Act Claims of Dy. 5.00 1993-94 CCT, Patna
Commissioner (Sales
Tax) for non-payment
of Sales Tax on FPS
Items
IEEARCaECICIRRE! famr B (qerer) 1.12 1991-92 I T © TS
Ped Ifear
Sales Tax Act Sales tax (Talchar) 1.12 1991-92 Astt. Com. Of Sales
Tax, Cuttack, Odisha
T &R et T B (deTeR) 1.15 1991-92 I R B TS
Sales Tax Act Sales tax (Talchar) 1.15 1991-92 Astt. Com. Of Sales Tax
Cuttack, Odisha
TR HUfcd B (PR 16.64 2017-18 TR TIErhRoT
Nagar Nigam Property Tax (Korba) 16.64 2017-18 Local Authority
T U &7 31} : SuaTel 8 |
N.A. means : Not available
. .
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8. 3fafaa M

M T A 3R B T SN 3R et
% STUR, ST ATUFEM, 1961 (1961 1 43)
@e 3 (viii) % d8d HL ke | a9 & N
M % Y H TR W o AS K R AT W
Hafud #1E oFe TRl 9 A M H Y H Yk
fepw T &

. M ® JAYTEE-

FHAA A KON Sl I SUR % A e
fordl IR ¥ 3 W AN & JAE | I& T8l
# B T IRY & WE 3 (ix) (T H &
foafdn oy = 2

. HT H TR ot I a1 fodia HEE A1 WeER
71 fordlt oft TRl wiftsheor g0 SHege fetwheex
g & fmar w2

. FT T T & IRA FE FEfy ww T fan €
3R o Y s § IS SR e R0 TR @
AR Y, aRY % We 3 (ix) (F) & <=
fraifdn oy =& R

. Fo & foacig faeron w) THu We o W,
Ay SR W SR T Ffeal &1 qom s,
HT g Aedeptiers wASHl & fag oY % <NE
ST & TR T

IR & TS 3 (ix) (3) & Aava Raifen ar] T8
2l

TF. FHIA H HE GEEE FTN G T SR gEw

IR & W 3 (ix) (F) & Fiqia Raifen amy
T R
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Unrecorded Income

In our opinion and according to the information
and explanations given to us, there were no
transactions relating to previously unrecorded
income that have been surrendered or
disclosed as income during the year in the
tax assessments under the Income Tax Act,
1961 (43 of 1961) Clause 3(viii).

Repayment of Loans-

The Company has not defaulted in repayment
of loans or other borrowings or in payment of
interest thereon from any lender. Hence
reporting under clause 3(ix)(a) of the Order
is not applicable.

The Company has not been declared willful
defaulter by any bank or financial institution
or government or any government authority.

The Company has not taken any term loan
during the year and there are no outstanding
term loans at the beginning of the year and
hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

On an overall examination of the financial
statements of the Company, funds raised on
short-term basis have, prima facie, not been
used during the year for long-term purposes
by the Company.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(e) of the Order
is not applicable.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(f) of the Order is
not applicable.




10. Tt &1 S[em/3uEnT: 10. Raising/Utilization of funds-
# F A 9% § A e TSR G o a) The Company has not raised any moneys by
) - o el way of initial public offer or further public offer
Sl ﬁamn Gl ) & mw.q (including debt instruments) during the year
W FE g1 T IR T SR Tl SR % @e and hence reporting under clause 3(x)(a) of
3 (x) (a) & dea Rafén om & the Order is not applicable.
@ 98 % 3 wmEh Y o W uRedd 7 fedeR b)  During the year, the Company has not made
’ ) ’ any preferential allotment or private placement
(qot = eﬂTfsm ®Y W I 9 ciW W ) 1 HE of shares or convertible debentures (fully or
A emde o froft wiede T fean @ sl partly or optionally) and hence reporting under
AR % W 3 (x) () & qea fwfdn clause 3(x)(b) of the Order is not applicable
(x)
o & Rl
11. or@ET gt = - 11. Reporting of Fraud-
A A . A a) To the best of our knowledge and according
& . SR o T Trg Kl to the information and explanations given to
T ATER, A6 H /A FA BN HE us, no fraud by the Company or no material
g gSl O IUS SIS W wu=iE g’ fraud on the Company by its officers or
- i employees has been noticed or reported
FHIAT W B gien ¥l T8l <@l T § A
e T w2 during the year.
@ wT SR oW 143 1 S9EW (12) & b) No report under sub-section (12) of section
i 2 ] 143 of the Companies Act has been filed in
(e e ﬁt ) ' Form ADT-4 as prescribed under rule 13 of
2014 & frm 13 & siwia feifa g weid-4 Companies (Audit and Auditors) Rules, 2014
o g fue & a9 & S 3 38 RO &1 adiE with the Central Government, during the year
T B WHR & I9 HE RO Jfad @i & and upto the date of this report.
T 2
T T SO oren whan ufwAet w1 YR, T SR ¢)  We have taken into consideration the whistle
Hm w1 FERe W e Al % R (SR blower complaints received by the Company
o &t aki@ d%) HI g W fede sasi during the year (and up to the date of this
forrTadl Bl = § T 2L report), while determining the nature, timing
and extent of our audit procedures.
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12.

13.

14.

15.

16.

fafa ot

TAR A H qen 89 < T Sl Td TR &
AR wrr ffy wot T R e oMy w1
W 3 (xi) @ T e ?

et Wit & W oH-a7

AN T4 § SR e §f T SHa ud Wi &
IR o % SN wuA IfufrEE Rl oum 177
3R 188 % SER Fefud widal & @ o <
T foran |

JARF AWM T o~

e @ T TMad iR W % SHER iR
TAM W9 & UN W, ®I Th GEgae fafgds
Fo & 9 | UW 138 F UEEH o] e e
g R zEfu, Ry & We 3 (xiv) & ded
feafén @ == e 2

IR-TehgergT-

e @ T TMaN N Tl % e, a9 &
A HIA A T PR A o PR W 92
fFal & G R TR e A&l R ®
R gHfery wo efafem, 2013 # O 192 %
WA O W AN el e 2

WSS AU & qgd UsieR{uT-

M T A 3R B T SN 3N e
% IER, ®UA I 9RAE fod o erfufem,
1934 HT GR 45-3TEY & ded Usihd @M i

12.

13.

14.

15.

16.
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Nidhi Company-

According to the information and explanations
given to us, the Company is not a Nidhi
Company and hence reporting under clause
(xii) of the Order is not applicable.

Related Party Transactions-

In our opinion and according to the information
and explanation given to us, there are no
transactions with related parties were made
during the year as stated in sections 177 and
188 of the Act.

Internal Audit System-

According to the information and explanations
given to us and based on our examination ,the
company is a private limited company to
which provisions of section 138 are not
applicable and hence, reporting under clause
3(xiv) of the Order are not applicable.

Non-Cash Transactions-

According to the information and explanations
given to us, during the year the Company has
not entered into any non-cash transactions
with its Directors orpersons connected to its
directors and hence provisions of Section 192
of the Companies Act, 2013 are not applicable
to the Company.

Registration under RBI Act

In our opinion and according to the information
and explanation given to us,the Company is
not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934.




AEeTHhdl Tl 71 AU, MRy & WE 3 (xvi)
(T), (&) ek (&) & dea R omy 72 2

T el T H R e @ T e 3R S
% SUR, T8 & iR w5 ®R FEg o TR/l
2 (S fF R fee wufE (Red o) Ry,
2016 # uRenfyd feman Tn ®) SIR AEIER SRS
* e 3 (xvi) # ded REfdn @n =& 2

17. 9he B

A T R B & M WMl iR Trish
% STIER, HUA H AR Jifee g wer fopy T
fodta o @R q¥a ydadt faxiia o s 3 (xvii)
% <A ThS THEH TE g T

18. T/@T UeIehl Rl SEHT

¢ ® INE FON ® GifafGE ol T @
HIE IO T T T R

19. anfier SagEar

foirr S, Forirr Rt = Wi o fad
TTRIRE &% A i IH wed 3R eruferd ania,
fadta faerol & @y o= SAEM R Rk
Hed 3R Fee el & AR T SR wrEae
1 FHLT I FC HAl hI AR S & SMER
W, TAR wF § @ o T@ e €, fww 'y
fagarq & s © f sifee fid =+ afe 9%
HiE ok AT HNE T RO Soig gfie w
e ¥ T o #) ety ® diaw deiw ofie i
TG W AR AT A B W A H e
&l

17.

18.

19.

Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

In our opinionand according to the information
and explanation given to us, there is no core
investment company within the Group (as
defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d)
of the Order is not applicable.

Cash Losses

In our opinionand according to the information
and explanation given to us, the Company has
not incurred cash losses during the financial
year covered by our audit and the immediately
preceding financial year Cluase3 (xvii).

Resignation of Auditors

There has been no resignation of the statutory
auditors of the Company during the year.

Economic Viability

On the basis of the financial ratios, ageing
and expected dates of realization of financial
assets and payment of financial liabilities,
other information accompanying the financial
statements and our knowledge of the Board
of Directors and Management plans and
based on our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us to
believe that any material uncertainty exists
as on the date of the audit report indicating
that Company is not capable of meeting its
liabilities existing at the date of balance sheet
as and when they fall due within a period of
one year from the balance sheet date.
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UM, B9 Hed & o T8 ST HI el Faeria
% AR § A el 21 W S %Ed © o gEd
faifén oiifee o &t dRi@ & & a0l W
e & SR g9 9 @ HE TR W T R A &
FE YA 2 ¢ foh doiw sfie 1 ah@ 9 ™
a9 & Aty & iR T |t IAQIRAT HI HIAT
s s fopan smom

20. HiTHR e

%, 9] URASIS % ST o IRASIS & Hay

21.

T, Ul & U 47.64 NG T9H ki FeAfad i
T 9 sw afafee &1 9w 135 % 3U-"W
(5) % TN W & & oued ¥ fadg ad &t
Ui & 8% WEM &I Tafy & iR TG VI
A fféw fafa o wamaia @ o seEsTswar 8

fordl =] UREST & STIEXUl | U SAtufam
I GW 135 W IU-GW (5) & A wE U
et T T R

TEEe, THIAUER & Resrent e ¥
yfaeper feumf:

H W Fferd fodg faeRor @R wW Wi
fEgehdl el B1 THY 3RS ® e 3(xxi) B

deq fifén af & faw @wy 7= 2

20.

21,
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We, however, state that this is not an
assurance as to the future viability of the
Company. We further state that our reporting
is based on the facts up to the date of the
audit report and we neither give any
guarantee nor any assurance that all liabilities
falling due within a period of oneyear from the
balance sheet date, will get discharged by the
Company as and when they fall due.

CSR Obligations

In respect of other than ongoing projects, the

company has Rs.47.64 Lacsunspent amount
which needs to be transferred to a Fund
specified in Schedule VII to the Companies
Act within a period of six months of the expiry
of the financial year in compliance with
second proviso to sub-section (5) of Section
135 of the said Act;”

No amount remaining unspent under sub-
section (5) of section 135 of the Companies
Act, pursuant to any ongoing project.

UNFAVOURABLE REMARK IN
SUBSIDIARY/ASSOCIATES’
STANDALONE CARO REPORT:

The Company is not required to prepare
consolidated Financial Statement. Hence
Reporting under Clause 3(xxi) of the order is
not applicable for the year.
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Firm Registration No. 007545N
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(Manpreet Singh Kappor)
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Membership No. 506545
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Annexure “C”

AT fATET 2013 T &RT 143 91 SU-8WT 3 & T8 (i) ((“‘fufem’’ ) & 3iwia facia
faifén & Sux 2riafter fawia s w i)

Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

7 T widemsst wHleM o sfear fafies & weei
w1 WAE 3 (S & W ‘3 A iR e
aEgTeRaeT W e’ & Aqrfa g5t fafar =t gar f@id)

B, & wifdcesr SRy ® siear fafads ()
& 31 O™ 2022 9% & AaRe facia a0 ) facia
fifén = <en wan & o3 & fafy == oo od &
o wrft & facda foeror o1 oren wden fwa 21

Hiafier fawia fEaor & o™ yeiem &1 Sorerfaa

% o T W foawi Raifdn © Anfee fewoft § goH
% SITIR A R TG oFaRes fEEen & fad
3MEgTd  Heh AMd g fawig Raifén damge & 3w
3TAReR FEA0 & YR W TaRe fawia fEo enfid
FE MR TR WH &l e w1 Ry ded
iR 71 37 fomiaiiEl o wafa sviafier facda fmo
1 festen, srafae iR rRer wfnfaa 8 St fo oot
uftufeal i Fafte iR et d geifed S &
o gt T ¥ w1 B W o IR ThE W & FHE
afufm 2013 & ER Tafddl SR BA-HIS
TS SR TR FI, el e § uRgwdr iR

Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (“the Company”) as of March 31,
2022 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the




Ul SR T IR T R fagaea fawdia st
I TR FHET GfEfed 2

T q{eTehl AT ST

TN ScEde hadl & oTdie facia faemr w
foca fmifdn & W fF ™ 'R o@ wWen &
MR W IRAT el T HeeH g Si) fawdar feaifén
IR aler facita e | fRd T o when w =
Fég ool (e Ae) IR wU stfuftE 2013
g 143(10) H i@ oen wden Aee & STER
AaRer focia e & o/ 9den ®), {59 @ 9%
SN €, 191 Hd Yehe hiA1 €1 37 AFehl AR Anfesta i
H ETRA ¢ T B9 Afdw wafe ofiafe facia
o Tenfid 1K SATE e T o o & S w39
TR & T gof w9 9 gumet €1 9@ % N ®@ 2

TR e qden o yfeEensti s oo d g3 o ahe
AT S W H foaia Rafdn ® w@w enafes
fardta o1 SIR Sehl Yo gwEefier Satifed 2
facita faifén w el faada f=sm = zar snfee o
faca faifén w e1aftes faia faao w fagsesia,
it @ oft AR AN & SifEd w1 TR den
TteTur 3R e 1 geAih w1 IR Godih R T
e & STMHR W AiaRes o 1 ufere gamEsfiera
giftrer 81 = g oen wees & fofg @ fal
F 2 oy faciia foexol & o @ ot T a9 &
Sifedt T geais M 2, =R o8 diemet a1 3 &
HRT B

THR WA © T 2aR S e when wied wiw R ©, 9
w1 faaia fofén w etiafes facia f=or yoret
T AR ol T8 0d & ol U STUR USH & &
o waiw @ik W €

timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical adequate
internal financial controls over financial reporting
was established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.
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fawia furfén wX sriafe fawig fFEaur @ s

faca f@ifén = W & o Ft Ade o
oo © wiee € 59 aed wEeH & ol faia
fifén =1 fagaea iR focia faawon = 9] 3@
& 91 H 3fad earH ygE i & o wemeE: =
@ farl & AR fesied fwar wn ?1 weg &
faaia fifén & s raftw facia e o 9 Fifaat
AR vEfaar witmfed € st fw (1) aRewfa & o &
T W 9 Hefud © &R sfad =N gfed oF-2d @i
Yot A IRyw o sfad w0 # gerfar €1 (2) oS
3fea fayeraiaar &l s @ T oH-31 %1 R qan
foman T @ S R wemoE: 9= o fagrl &
HTER foaiia foeror &l 49 =6 & fod omufa &1
@ISR B 3N FH Bl Tl T @d heel HEAT
& YA To TR WiHR & SER R W1 @
AR (3) 3AfeRa 3T, STAN, Yhe™ o1 9 W Il
T & Fa9 § A1 HEA bl IRaeafcd 1 ggfcd T gar
T foreRt facie foeror § ofer @ ot yare g wehdl
2, & Hay ¥, Sfuq fageraiear & s+ 2l

fodrg Feaifd o et fawia Faemt @ @ dmmett &
T faca Raifén, fred e 6 e o =t &
T T AR (STEAES) H EHET A 2, Jfe qr G
agl 3 HROT BIe A off T A B el & R A TRt
I | | e e I e o1 e e e s o e < D B )
RaiféT @ aiaie i Friser & B o gt ® a9
T AT % o19F 2 o fawia ROféT w etiaie faci s
gt F aReads % HROT ST & Tl &, a1 I8 foh Tiadr ar
e % U & e s wel el

India Limited

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company'’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.




A A e 3 fasaeer R 6 S ofR qd weeEat &
9 Uee THAG P Sed SRR BRI BEER Bl A}
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TR A4 ¥, B A AR B 3l T WSl & AR
FUT B I N TR I i RAfdT 9¥ u qar S
et /o ot 2 SR it RO 1R 26 aXe & ot
forcirg =T 31 |1, 2021 T% 996 59 & HH #K @ I A
& ol 3 e e RO & o fawiE FE
HFEEl TR ARG & SNl [ SIege I AeS THSeey
zfoeqr g/ S AFESH Ae & aftid 2

B 39 SR AR & AELEH 8- 1) FIA F A
e =TT o1 ExaTeiien e 38! S qedich Tishal &
Hag H, [ i & & Siied fsioer o 41 e
% Heg § e gen e [qHRiE & 9T gk gdE w
e AT i) 2 AR o Uil & 99 § FE=eT &
PR w9/ ga &3, 37 facig dufer, o= 9w 8T
ol it/ AHY /AR BT SR 1ii) e S gomed
AR AU P 1 STuie fESE S Fe Jomedt
e Raifé Sesdt & &y o ud wshigd Ger JaM H
q T 2l IF A & aR 7 BER WG H &% 9ead
T 2l

Further, the auditor analysis that there is a lack of
internal control w.r.t the signing of lease agreements
between “company” and “ex-employees “ by
proper authority ,which lead to lack of internal
financial control in this respect.

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2021 based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

However, further improvement is required in i) the
documentation of Internal Financial Controls of the
Company in respect of its risk assessment
process, risk analysis of different functional areas
and incorporating the process flows at
departmental levels including risk mitigation in
respect of insurance coverage, ii) strengthening
of the monitoring of controls in respect of expenses
and fixed assets, confirmation/ reconciliation/
adjustment of balances of other financial assets,
other current and non-current assets, trade
payables, other financial liabilities and other current
liabilities and iii) inadequate design of information
technology system and application controls that
prevent the information system from providing
complete and integrated information consistent with
financial reporting objectives.
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Our opinion is not modified in respect of the above
matters.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN. 22506545BDBKDS6360

Place : New Delhi
Dated : 11" November, 2022
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HIWT ATET 2013 o GRT 143 (5) & q8d Feq & I
Replies to Direction under Section 143 (5) of the Companies Act, 2013

YTHIAT /Questionnaire

3cil/Replies

T TS YOIl ® WeAw § gt aied aved
FH AT FA B T HU B I TOMAH &7
A% &, @ M UVl B SEd ek @ ad
F TR & faaiE gHEl & Ae-|e @l B
oAl W U9E, AC HE 2, T S Gl el

g1

Q.1 Whether the company has system in place
to process all the accounting transaction
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial implications,

if any, may be stated.

T FAA B WO B A a4 H TEEIA B
PR HISET FO B HE GG & A RORM
R P B ORO/FO/ES G R OAE B
/92 @M H T & Ama &7 A e, o fawE
Uag ® 9) A Sarn o Gear & 8 Aeat

9.2

FE@ FECE M@ THE § @ B fReae ool

(G 9) ¥ TEI o B
Fr G2 & Rl e & i o B

Y ZHEA T GEde (FEE) § oo @ @
J&TH F @A H T &

HAlhT q UB THAI AR W IHH S H T A AR
@il i S & GaY H hH § IR T A1l B,
o "ikeady ¥ offfee 3@ & fou #18 fawew T8 T
T

The books of accounts at Central Office
Gorakhpur unit are maintained in Tally (ERP 9).The
books are maintained at Sindri Unitin D-Base. The
remaining units are maintaining its books of
account in Excel Spreadsheets (Office).

The same were checked on same basis before
consolidation and were found to be in order vis a
vis integrity of accounts is concerned. However,
no system has been placed for Audit trail in the
Accounting software.

B & R IEER R WEE $ YR IR T A
A N HE FA & FIs THA el ol AT I8 AR el
2 2
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YTHICT /Questionnaire

3ai{/Replies

P Sfed crEr-oirEn &7 (AR FORE U SRl
g, @ % (R REM &O & s aen
qler & fu o @ g 8)

Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (In case, lender is
a Government company, then this
direction is also applicable for statutory
auditor of lender company).

1 da/ToT TER I Fqh it 9 fafdre
Aee d 0 uraaa de A Wi
(e afeRsl, onfe) I 3@ FREl o Sl
% ATHN Sfad &Y § @/IGGR 6 T A1
fere & Al @ geEl gl

Whether funds (grants/subsidy etc.)
received/receivable for specific schemes
from Central/State Governements or its
agencies were properly accounted for/
utilized as per its terms and conditions? List
the cases of deviation.

Q.2

9.3

Q.3

T T dush et TS THIHTEE
TG SETeRT

G USTeRTUT Ho: 00754504

go/_

(wdta fHg ax)

aTierR

HIEAT H : 506545

. 372 . :22506545BDBKDS6360

Wﬁzqﬁﬁv_vﬁ
feiem ¢ 11 AWK, 2022

Based on the information and explanation given to
us There are no such cases of waiver / write off
debts / loans / interest etc. Hence this clause is
not applicable.

2§ T AW R TEIHT B SR 9T B A
P o (TEM/AE] k) oE/aE T Bl AR
PR AT 7T ARBRIEr & O g Fufed -Tef 8l o
R e B

Based on the information and explanation given to
us, There are no funds (grant/subsidy etc.)
received/ receivable in the company and no as-
sets received from government or other authori-
ties, Hence not applicable.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545BDBKDS6360

Place : New Delhi
Dated : 11" November, 2022
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Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YITHTAT/Questionnaire

3ai{/Replies

g1 I FF & @ 998, B 9 # A ad
AfeepHeT B B o a9 § 9d1d 6 el 3 39
geM & T 1 FE9 I8 27

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove the same.

Rl % @ Bl & A9 BEl whE 9 &
Al T2l Bl =l Uk § B F T 6653 UHS
4 Bl FB TA-oe W W g W eAfdEEer e
T & A BRI ERT T H el AT T Bl e aa
T ® % od9gd 981 Y-AF BN % RO AR 3R
SH-9If % AAE H B! AGHA F B & HeT H
FrEEl B B R 7 T B

AR Rl ghE g FHEdl &) 3300 F@E W
el fRa T B RTEE ¥ 3064 F@edl & [T AEHE
TEET R @il A SR I T 2

U TEH G I HATEE & S @l & SR did
g & I ATTRAY I B Gael HEAE! B A @l
2l

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

Further, at Sindri unit, ex-employee have
encroached 3300 Quarters, against which Eviction
Orders Have been Passed by Learned Court for

3064 Quarters.
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YITHTAT/Questionnaire

3ai{/Replies

% T sk oMt TS TEIHTEE
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T USHeRTUT He: 0075450
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The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545BDBKDS6360

Place : New Delhi
Dated : 11" November, 2022
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COMPLIACE CERTIFICATE

We have conducted audit of accounts of M/s. THE
FERTILIZERS CORPORATION OF INDIA
LIMITED (FCIL) (“the company”), for the year
ended as at March 31, 2022, in accordance with
the direction/sub-direction issued by the C&AG of
INDIA U/s 143(5) of the Act, 2013 and certify that
we have complied with all direction/sub-direction
issued by us.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 22506545BDBKDS6360

Place : New Delhi
Dated : 11" November, 2022
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APPENDIX-II

Copy of letter No.A report/2-126/DGA/
(AF&WR)/A/CS/FCIL/2022-23/5998 dated
2/12/2022 received from Kirti Tiwari, Direc-
tor General Audit (Agriculture, Food & Wa-
ter Resources) office of the Director Gen-
eral of Audit (Agriculture, Food & Water
Resources) New Delhi addressed to Direc-
tor (Fin), FCIL.

Sub : Comments of the Comptroller &
Auditor General of India under Section
143(6)(b) of the Companies Act 2013 on the
Financial Statements of Fertilizer
Corporation of India Ltd. for the year ended
31st March 2022.

We are sending herewith comments Certificate
under Section 143(6)(b) of the Companies Act,
2013 on the Financial Statements of The
Fertilizer Corporation of India Ltd. for the year
ended 31t March 2022.

Please acknowledge receipt of this letter.

Yours faithfully,

Sd/-
(Keerti Tiwari)
Director General of Audit
(Agriculture, Food & Water Resources)

Encl : As stated.

Place : New Delhi
Dated : 02.12.2022
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Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 315t March, 2022.

The preparation of financial statements of The Fertilizer Corporation of India Limited for the year ended 31
March 2022 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act) is the responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139 (5) of the Act is responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Revised Audit Report dated 11 November 2022 which supersedes their earlier
Audit Report dated 05 September 2022.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of The Fertilizer Corporation of India Limited for the year ended 31 March 2022
under section 143(6)(a) of the Act This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory
auditors and company personnel and a selective examination of some of the accounting records. The
Audit Report has been revised by the statutory auditor to give effect to some of my audit observations
raised during supplementary audit.

In addition, | would like to highlight the following significant matters under section 143(6)(b) of the Act
which have come to my attention and which in my view are necessary for enabling a better understanding
of the financial statements and the related audit report:

For and on behalf of the

Comptroller & Auditor General of India
Sd/-

(Keerti Tewari)

Director General of Audit Agriculture,
Food & Water Resources

Place: New Delhi
Date: 02.12.2022
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Reply of the Management on the comments of C&AG remarks

faaut/Particulars 3cil/Replies
u facia fafa w femforat

Eriics

AT IAH ATt

W1 3T G EIA-%.1-55 /Ag (Ae-17)

Sw #1674 oM@ &9 1A & €1 iR
FI 4 9l e ® Tear & ey ¥ dud
2t 79 dmed sfean wrgae fafids g 33w g
e 1 R w1 fewe T w@n ?1 HfE gee A
T e 1 @ued T8l R €, setae 59 T
foero & feama fean s =nfew e

TS IROTEEY 3 SdaE SR’ i
Hh fee@mn ™ g1 K Vel % faw e @l
16.74 oM@ &9 T =@l fean T

A. Comments on Financial Position
Balance
Liabilities current liabilities

A.1 Other Current liabilities- Rs.1.55 crore
(Note-17)

The above does not include Rs.16.74 lakh as
the Company has not accounted for the
amount of invoice raised by M/s Deloitte
Touche Tohmarsu India Private Limited
regarding revival of Sindri unit. As the
management has not refuted this liability, this
should have been accounted for in financial
statement.

< ol $h 1 grear et qu T gen ® ok
g9 Al T TSRS (St W) H oAU gfeeet
fewmn &t foen 2, safaw afyn &1 gfie el o =
fe@rn T o, gTenfe 39 sTeRfaes <SR H femmn
T 2

39 YR ‘'3 Fd9M QIR w1 HIE wH TAE Tl
21 3R “ad & fau @a’’ @ sieRweHe & e
®.16.74 @@ 4|

As the revival of Sindri unit is yet to be completed
and we have not yet received our equity share in
HURL(JV partner),therefore the amount was not
shown in confirmed liabilities, however it has been
shown in Contingent Liabilities
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faauT/Particulars

3ail/Replies

This has resulted in understatement of ‘Other
Current liabilities’ and overstatement of ‘Profit
for the year’ by Rs.16.74 lakh.

ot, Uehetetur U femfurat

1.1 Wgeaqut wREr fifaar 3fiw wEt &% fag Aew
MeTF AR iR wfdagar (Fe-25Tw)

THHeETE 3 (e 1979) wrest wiffe
g TS fafies (dudesg) & 115 o
Jfen SR w1 oA & fou wiw sfger SR R
eTeAifh, HOd diteiesy a9 W Y wA o
fawel @1 3R 37 o= fererg U1 @1 T @R 2w
TRt & faw O feam e wee A (W 1983)
R HI d@ ¥ Fod fucesy & U8 ¥ 18
JfaeTd & R W AN & A9 §.28.52 ARG
TR o 3o s o fod uwdisTEee A
e R U, Tk oFeEs iId | SR T T e
HIE H, Wifhd I AWl | R TN TR T H,
T T 39 <AeE | dhad ST Tgd S
I 1985 | 2005 i 3TEY 1 AT HIE L 3|
HTeesy 7 THHISTRTA 9 1.41 HUS € Hl
et & fau (FERR 2019) FoIEA AR PR
fohan 3R oFeTg 1 fouree erererd 3 (A 2022)
T uetesq &l 1.24 I €9 & I
3yl Wi e, ergen UwHiSTEuA i Tufaal
HI Hh HE B AU T8 THA GHH HIE | Afaa
21 & (26 faawR 2022) =91 ®1 W & wH
T 1 AR o 3R =R wwe & | 9 yiasw
=S & Y gl AR S wH R SR wEeRt
R Uk T

<ife TR SweeH =EEE § wied 7, gaee § W
Tfer A facia faawon o emefs <@ & w9 o
fem@man S =ifew o iR @l W A o 9o
T fRan ST =fge o

Thus, there is no understatement of “ Other Current
liabilities” and overstatement of “Profit for the year”
by Rs.16.74 lakh.

AN T 39 foem H orwe 9k B SR WA
=l 3 el ffdted wed @ f-

F) OEAE ITE AEEd T A 20 a9 31Aid 1985
T 2005 IF AN HE FH eH Ted & 2

W) YA Seuad =Eed § SO <X Rl 18 ¥fasTd
Y W 9 yfasd wh B Tgd o B

Jfer W WY SeUaH EeE | g o fag
dfed 2, zEfT 124 s ®F &1 @ AR (18
JfasTd St TS I & SR W) I RS AR
% ®9 H I w9 fefq & ufafafdq 78
AT, ®.29.87 oM@ U1 (¥.28.52 @@ &I Hd
fewt U1 & MUR W) H ' erwld @et’ H
ggTan T R
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B. Comments on Disclosure

B.1 Significant Accounting Policies and Notes
to Accounts
Contingent liabilities and Commitments
(Note-25 M)

FCIL issued (December, 1979) a purchase
order to Balaji Laminating Works Private limited
(BLW) for supply of 11.5 lakh urea bags.
However, M/s BLW failed to make supplies on
time and dispute arose between them and was
referred to Arbitration. The arbitrator gave (May
1983) the award of Rs.28.52 lakh with interest
@ 18.% in favour of M/s BLW from the date of
award. In response, M/s FCIL filed two cases
i.e. one at Dhanbad Court and one at Ranchi
High Court, but lost both cases. In second
case, Hon’ble High Court of Ranchi gave
partial relief only i.e. interest from period 1985
to 2005 was waived off.

BLW filed (November 2019) execution case
for realization of Rs.1.41 crore from FCIL and
the execution court at Dhanbad passed
(March 2022) an order for payment of Rs.1.24
crore to M/s BLW, otherwise to attach
properties of FCIL, The matter is pending in
Supreme Court which ordered (26 September
2022) to reduce the rate of interest and stayed
the execution proceedings if entire awarded
amount is deposited with 9% interest within
four weeks.

Since the matter is pending with Supreme
Court, the awarded amount should have been
shown as contingent liability in the financial
statements and fact should have been
disclosed in Notes on Accounts.

We have favorable arguments in the subject case
and Hon’ble courts have given following reliefs to
us:-

(a) Hon’ble High Court Ranchi has given us relief
by waiving interest for 20 years i.e. from 1985 to
2005.

(b) Hon’ble Supreme Court has given us relief by
reducing the interest rate from 18% to 9%.

Since, the case is pending for hearing in Hon’ble
Supreme Court,therefore showing the entire
amount of Rs.1.24 crore (based on interest rate
@18%) as contingent liabilities would not have
reflected the correct position. Therefore, an amount
of Rs. 29.87 lakh (based on the original decree
amount of Rs. 28.52 lakh) has been shown in
“Contingent liabilities”.
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i ‘qa‘
(31 9/, 2022 i)

BALANCE SHEET
(As at 31.03.2022)

(@@ ®U)/(Rs. in Lakhs)

ATA 31 T 2022 BN 31 AE 2021 BT
Note As at As at
No. 31 March 2022 31 March 2021
ufRergfeaat ASSETS
a1e], uReF el & 8 Non-current Assets
%) T, e TG SYHRU a) Property, Plant and equipment 1 1,483.11 1,600.94
) =1 faer €l 8 b) Non-Current investments 2 20,795.86 18,941.49
M) e 3rafdy T ¢) Long-term loans 3 0.31
) 3 ST dre] IR et € d) Other non-current assets 4 785.76 916.91
o il qrel. gRaafeaat Total non-current assets (A) 23,064.73 21,459.65
TE & (@)
are], gRewgfeadt Current Assets
%) a%q et a) Inventories 5 174.79 174.79
) fo<ira aReeafeaat b) Financial Assets
) TS UG 3 U B IRy i) Trade and other receivables 6 110.53 80.08
i) T U TIE B a_IER iy Cash and cash equivalents 7 46,241.35 45,412.37
iii) g rafer T ud | iii) Short term loans and advances 8 1,139.32 1,387.48
M) 3 ATe], uREFE T c) Other current assets 9 1,199.95 788.82
48,865.94 47,843.90
fTB) & o epﬁ—qz—;r 5 = st Non-current assets classified 10 92.31 92.31
e Uil «El 8 as held for sale
Bl AT gt (@) Total Current Assets (B) 48,958.25 47,936.21
Ht yRamfaai (@+a@) Total Assets (A+B) 72,022.98 69,395.86
(Si/Continued)




qe U (31 |, 2022 H) (SR
BALANCE SHEET (As at 31.03.2022) (Continued)

(e ®u)/(Rs. in Lakhs)

AT 31 A 2022 B 31 A 2021 B
Note As at As at
No. 31 March 2022 31 March 2021
sfaadt va Qgag EQUITY AND LIABILITIES
gfaadt Equity
%) sfFael IR Yol a) Equity Share capital 1" 75,092.39 75,092.39
@) =g gfaad) b) Other Equity 12 (8,442.57)  (11,906.11)
ad 3faad) (@) Total Equity (a) 66,649.82 63,186.28
ETNIIY LIABILITIES
QIATY S 4T T ® Non-current Liabilities
%) facia <gam a) Financial Liabilities -
) ¥ < i) Trade payables 13
F) ged Td oY el Bl B a) Total Outstanding dues of Micro Enterprises &
ECap Small Enterprises.
W) |ged U9 AEY SUAl D b) Total Outstanding dues of creditors other than 557.25 557.25
STCTReRT I TGRT BT Pl THTT Micro Enterprises & Small Enterprises
) < Irafy uraene b) Long term Provisions 14 16.00 16.00
T7) MR PR TIAY () c) Deferred tax Liabilities (Net) -
) 3T QTG S ATe] TRl ® d) Other non-current Liabilities 15 4,293.42 4,150.14
el 2JdIg il 4T, T8 © Total non-current Liabilities 4,866.67 4,723.39
qre], IAATY Current Liabilities
facig <gam Financial Liabilities 16 10.11 7.30
3= dle] A Other current Liabilities 17 154.92 106.20
o 3rafer Frqer Short-term Provisions 18 341.46 1,372.69
Bl dlc] QIYATY Total Current Liabilities 506.49 1,486.19
@l QIAY Total Liabilities (B) 5,373.16 6,209.58
ESINMECCIRCIET RN Total Equity and Libilities (A+B) 72,022.98 69,395.86
(Sri/Continued)
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The Fertilizer

qeT T (31 |, 2022 A1) ()
BALANCE SHEET (As at 31.03.2022) (Continued)

Corporation of

¥E==e1 | India Limited

FPRTAT g@Tg, AeTayul oiar il 3R Hafia g |

Corporate information, significant accounting policies and accompanying notes

Bo/- Sd/-
(.74, A@rEd)/(S.S. Shekhawat)
[ENERCARERIBEANY]
Officer on Special Duty

IH/Place : 8 faceil/New Delhi
feqiw/Date : 5" September, 2022

Bo/-

(Sired e/ (Johan Topno)
f<er@/Director
f$9/DIN 08758583

Bol- Sd/-

(e wSrem)/(Neeraja Addidam)
e Ud uee e/
Chairman & Managing Director
f&1/DIN 09351163

= 3 R & RO & orgaR

As per our report of even date

% H. AU AT YU THINTSH
For M/s. Deepak Gulati & Associates
T SRATHR

Chartered Accountants

UITST™ USITehRUT HET—007545U
Firm Registration No.007545N

Bol- Sd/-

(FUa RiE HIR) (Manpreet Singh Kapoor)
HRGR/Partner

Y. H&=1/M.No. 506545




T T g TaaruT (31 =, 2022 =1 v o & o)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2022)
(@ wud)/(Rs. in Lakhs)

A 31 94 2022 31 94 2021 Y
Note For the year ended For the year ended
No. 31 March 2022 31 March 2021
3= 3y Other Income 19 3,743.53 5,214.49
EASENNES] Total Revenue 3,743.53 5,214.49
g Expenses
FHATRAT & o TR g Emloyee benefit expenses 20 29.53 33.61
ESSIPRSING] Finance cost 21 0.42 1.63
HeIB Ud gfdd a1 Depreciation and 22 12.51 9.66
amortisation expenses
g Y Other Expenses 23 1,258.36 3,513.34
H @ Total Expenses 1,300.82 3,558.24
F} g fafre 7ol 3 ugel Profit/ (loss) before 2,442.71 1,656.25
S PAIG| exceptional items and tax
faftre #g Exceptional items 1,854.37 4,490.00
PR | Ug o™ / (BTF) Profit/ (loss) before tax 4,297.08 6,146.25
STHTEINUT A Extra Ordinary Items - -
PR I U ™ Profit before tax 4,297.08 6,146.25
R R I Tax Expenses
A PR Current Tax 723.21 1,041.00
SIRSILS N Deferred Tax - -
fwer af o2 Earlier Year Tax - -
SATCrT SN XET & AR BT Profit/ (loss) for the period 3,573.87 5,105.25
ar/ (1) from continuing operations
GFT’I qed s _ _ Other Comprehensive Income - -
;l?ﬁ—j;r?gﬁa;ﬁqﬁm Gl E Items thgt will not lf)e - -
< reclassified to profit & loss
(Sri/Continued)
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The Fertilizer

Corporation of

India Limited

WY TS g1 f9aquT (31 9, 2022 &1 w9 o & foq) (S)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2022) (Continued)

(@ w9)/(Rs. in Lakhs)

CRLEl 31 914 2022 B 31 914 2021 Y
Note For the year ended For the year ended
No. 31 March 2022 31 March 2021
fAf¥ga arge JoERN W Re-measurement losses - -
gﬂﬁﬁmﬁ HIG on defined benefit plans
3T PR DI JHIT Income Tax Effect - -
e & ford |t g8 I Total Comprehensive - -
income for the period
gfa sfdad) IR oo (Frarer Earnings per equity share 24

SN @ & ford) (for continuing operations)
®) a) Basic 47.59 67.99
) gd1g b) Diluted 47.59 67.99
IE""F" ‘1@"“_‘5- HeTeayel @ Corporate information, 25
-fiferat 3k wafia significant accounting
SR policies and accompanying
notes
Bol- Sd/- Bol- Sd/- Bol- Sd/-
(TH.T4. IEmad)/(S.S. Shekhawat) (Sirgd 2roen/(Johan Topno) (FRT vSrem)/(Neeraja Addidam)
[ENERcaUIIBEaN] faer/Director ey Ud y&e fare/

Officer on Special Duty

Yer/Place : 7 facefi/New Delhi
&-id/Date : 5" September, 2022

f&=1/DIN 08758583

Chairman & Managing Director
f$-1/DIN 09351163

= 3 R & RO & orgeR

As per our report of even date

G §. U AT TUE TAIRTICH
For M/s. Deepak Gulati & Associates
TS SRATHR

Chartered Accountants

YIS USiia’oT HEIT—007545T4
Firm Registration No.007545N

Bol- Sd/-

#UIT g $YR) (Manpreet Singh Kapoor)
ARG R/Partner

UH. G&I1/M.No. 506545




¥6:0094  00°0 18 89'¢ 10°0 80'0 wesl L9 5’80 07’501 120Z ‘1€ U2JIeIN Y (& 120z pli 1€
anjep Buikues joN R3h BbIx| bR
ekl 0070 €9 v 100 600 15°¢501 (1%] 75°80€  €9°¢0l 2202 ‘Ydte Lg W & ceoe plir L€
lo'eeze Ll €602 689 00°'L 6Lyl 00°'vvLlL 8¢'Let 000 eL'LL 2202 ‘ydie Lg W & ce0e pln LE
0 - a|es 10} p|ay S18sse Uo RI3R% Dl e
‘da pajeinwnooy  eRRhtkialh [Bex i) b IbR|
918l 000 918l 0 sjuswisnipy /jesodsiq etible bl
€04 L8000 0 uolenjensl uo uoeroaidag 121203% 2 belpdbih
t4xd} 000 LS 9Ll 000 oy 0 oLl Jeak 8y} 10
abieyo uoneaidaq iRk RR| ® kb
Wiz LLel 9¢€'Gl €L'g 00'} 6v'Lvl WivelL 8Tl 000  L6'SL 1202 ‘Y21el L€ IV 1 1202 ik L€
- 0 9AJBSal [eJBuds) 0] Jajsuel | byJble Ew LBale MBI
L8l 0 @erssy) - 0 0 sjuswisnipy /jesodsig Linlklkb / LIohi
G9'6 0 8v'¢ 8.0 600 0 SR 0 0 6Ll Jea ay) Joj 8bleyo NETA
uonealdeq e he
. L& 0202 plb L€
8v'962¢ Ll'€l 88°¢CL 66 160 12oze 9829l 8T'LTC 0 (447 0202 YaIepy LE W
juswuredwy juoperdaidaq
paje[nwNaoYy RIB/RI2RST beiR
LSLLE  LLEL 9892 €51l 10’} 1S'1YL 1G'1617  6C'€ET PS80  IE18) 2202 ‘1€ Y2IBI WY i ceoe pli 1€
000 oles 10} play se payisse;y  Reblb bt ha @ k| & Ibb]
9z'8l- - 9zl - 0 0 suswisnipy /jesodsiq Linlplbb /1I2hly
4384 08'¢C 454 000 0 suonippy 2
Ge'8eLe  LL'EL 90'¥C W6 10’} 18°L7L £€8'6182 6£°€€T 75'80€  LE'I8I 120Z ‘L€ UdIelN Y e 120¢ plb 1€
2L8lL- 0 erssy) - - 0 0 sjuswisnipy /jesodsiq biolplbb /Blohl)
6L'G ¥0'G G890 010 0 suonippy 2p
8z'L06E L€l 2061 9.'8 160 62°02¢ €8°618C 6£°¢ET 75°80€  L€'181 0202 ‘1€ YaIey v & 0202 plb L€
1509 pawiaap 10 }s09 DIIB Dhajlk 1k DLIB
abeureiq
saoue)ddy pue
diysumol  (NOI) 30110 pue abelamag pueq
Hsu| Kisuiyoey  aunyxi4 juswdinby  ‘wayshg SMaAIN)  ploy pueq
lejol *09|3 9 jue|d ainjuing “9sIN 19)eM sBuiping g speoy  9ai4 ploy asea siejnoneg Indbb)
IoMbhes
hpealn  (32knw) kidlRld by JINEIN]
lndohe BLlpk FYTRNCY lnddhe A bl 1efh phah  wb
Lip Dby} b kpR  dala Bbje) Pl Blo bbby bh o8 pglby  3h Rdh

(syxe ul sy)/(khe BIW)

LN3INdIND3 ANV LNV1d ‘AL¥3dO¥d

1-310N

RN




The Fertilizer

Corporation of
India Limited

2 31 7 2022 H T B a8 @ Rl Rae § R Jw©

LELSL .
A arg Faa @ g
NOTE-2

NON CURRENT INVESTMENT

Notes Forming Part of Financial Statement for the
Year Ended 31 March 2022

(@ ®u)/(Rs. in Lakhs)

31 W 2022 B 31 W 2021 B
faaqvor Particulars As at As at
31 March 2022 31 March 2021
A arafer faer Long term Investment
sfyad o faw Investment in Equity

AH-¢s fay (W9 a@ ®er
S AT 81 sr=ger Jrfafea
SINTd UR)

Instruments

Non-Trade Investments
(At cost unless stated
otherwise-unquoted)

HHANT HehRI e fofo # Fully paid up equity shares 0.10 0.10
quic: U< Sfdadl R in Employees Co-operative
Stores Limited
Te: <Te 3l faer & oo Less: Provision for diminution
T H9 & oy wraee in value of long term investment (0.05) 0.05)
Trade | ; s in Joint 0.05 0.05
- NIV rade Investments in Join
%%:Td(\ﬁw wagﬁ]'_cﬁq_\%g Venture Companies
(At cost-unquoted)
qofd: e At WA 5,000 Fylly paid up equity shares 0.50 0.50
%.10/- b YD TR 5,000 shares @ Rs.10 each
Bicasord fafics At Talchar Fertilizers Ltd
(T8t T Blel I (Formerly known as Rashtriya
Bfdarsor for) # Coal Gas Fertilizer Ltd)
freevd ™ SaNe 3N XTI Fully paid up equity shares 1.67 1.67
S S v 10/, w5 16,667 shares @ Rs.10 each
) at Hindustan Urvarak and
quid: yed 16,667 SfAdcl IR Rasayan Ld.
FUEEREEECINEN Fully paid up equity shares 20,793.64 18,939.27
20,79,36,4000 @ %.10~- & YD 20,79,36,400 @ Rs.10 each — —
(frerel @ 18,93,92,700 @ %.10/-%  (Previous year 18,93,9,700
UAd) TATISH BidcgoRk T0s @ Rs.10 each) at Ramagundam
i Fertilizers & Chemicals Limited.
Bl Total 20,795.86 18,941.49
afRfg e &1 oo T Aggregate value of unquoted 20,795.86 18,941.49
> Investment
Aggregation of diminution in 0.05 0.05

<Te safdy e & g 7 Bl
BT UhATDHRT

value of long term investment

139
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NOTE-3
LONG TERM LOANS

(@~ w9)/(Rs. in Lakhs)

faaRor

Particulars

31 WE 2022 B 31 HE 2021 BT
As at As at
31 March 2022 31 March 2021

4 db HEl 7 oy

IRMTT @R WSt N

®) T ¢d qyH
AR Pl [ T FT*
“@ER) T8l ' srifd W
T R)

) @l

Unsecured Considered Good
unless otherwise stated

(a) Loans & Advances
House Building Loan to Employee*
*( Employee is no more i.e .He Died )

Total

0.31 0.31

0.31 0.31




The Fertilizer

Corporation of

India Limited
-4
3 uRawafert ot arg @t &
NOTE-4
OTHER NON CURRENT ASSETS (e )(Rs. in Lakhs)
31 A/ 2022 BT 31 W 2021 B
foaeor Particulars As at As at
31 March 2022 31 March 2021
%) 3 (a) Advances

gfciendl (Ffever |He )
e dfewr i & ford
PICISIE]
gfcferal (@R w9l )
HHANT (TR AT )

3 (Wfewer w81 M)
He: Afewer it & ford
PICISIE]

3T (TR |93l )
gfesfa S TAdrSIve
TRBR UTERRT /3 B
U ST (@R |HST )
TRBR UTIRRT /3 B
U ST (Sfee e )
He: Afewe o & ford
PICISIE]

3 AR UG SISIey
CIECIRECARGER)!

w7 (@)

%9 (@)

Suppliers (considered doubtful)

Less: Provision for doubtful
advances

Suppliers (considered good)
Employees (considered good)
Others (considered doubtful)

Less: Provision for doubtful
advances

Others (considered good)
Security Deposit NPDCL
Deposit with Govt. Authorities/
others(Considered good)
Deposit with Govt. Authorities/
others(Considered doubtful)
Less: Provision for doubtful
deposits

Income Tax & TDS

(Net of Provision)

Total (a)

Total (b)

338.65
(338.64)

0.59
56.79
(56.79)

17.67

67.73
0.24
(0.24)

517.81

603.81
603.81

338.64
(338.64)

0.76
56.79
(56.79)

17.22

69.71
0.24
(0.24)

587.46

675.15
675.15




APLA-4
F uREwiaEt i arg @ E ()

NOTE-4

OTHER NON CURRENT ASSETS (Continued)

(@rg v9)/(Rs. in Lakhs)

faa=or

Particulars

31 91 2022 B
As at
31 March 2022

31 W 2021 B
As at
31 March 2021

) 3 — Sl

el St @ (g gfaer
BT

e @I g@& giawr drer
Herg : ey & fory yraeme
ST STRYed [T & U
RIEE]]

BT fBMA-gPER / UITay,
d@, Tt onfe (Wfevy |Hs )

e : Gfewe ghrT & ford
YTaeT
3 (Wfery w81 )

gely: Wfewe ghrr & g
geeT fRra—qiyd ey

BT fBAT—gHIR / Hoay,
d@, TRt onfe (@ FwsT 1)

ge: wfere & gern oy
YTaeT

v /arl v faega gvR—
St ag v

ST UR QU =TSl

T B A IR (T U ge)
AT (=)

Fd AN (H+4)

b) Others - Deposits

Fixed deposit Accounts
(Amenities Fund)

Current Account Il (Amenities Fund)
Less: Provision for doubtful

Deposit with (Pledged with
Excise Deptt)

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(considered doubtful)

Less: Provision for doubtful dues

Others(considered doubtful)

Less: Provision for doubtful dues

Lease Rent - Ex-employees

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(Considered Good)

Less: Provision for doubtful dues

Rent/Water & Elec.charges-PDIL

Interest accrued on deposits
Amount receivable (NFL)
Total (b)

Grand Total (a+b)

8.17

5.39

38.14

970.27

(970.27)

81.02
(81.02)

0.94
101.31

27.21

0.79

181.95
785.76

6.79

5.41

38.14

951.32

(951.32)

81.02
(81.02)

63.65
99.90

26.05

1.82

241.76
916.91




The Fertilizer

Corporation of
India Limited

TPLA5
g
NOTE-5

INVENTORIES
(@@ w9I)/(Rs. in Lakhs)
31 91d 2022 B 31 A 2021 B

faquor Particulars As at As at
31 March 2022 31 March 2021

(S o ydes gy wenfud @ik (As verified and certified by Management)

g e T @)

P. Pl Hlel (Ta oI W a. Raw Materials (valued at Cost) - -
SRR Less- Provision for obsolescence - -
HTT: e & ford S -
PICOIE S N

. ﬂﬁ»‘rr'. AUl (@ ed R b. Packing Materials (valued at Cost) 0.78 0.78
SRl ) Less- Provision for obsolescence (0.78) (0.78)
Hey: uady & ford
BIcCIE] S -

T e vd W c. Stores & Spares 2.12 212

' : (valued at Cost)
(emT Hed W Heafad) _ .
arter 9rRf Goods in transit - -
Al foRYeror | Goods under inspection - -
fic H YT I Stores unconsumed with Plant 174.79 174.79
(@feTH &1 Th) (stock of Platinum)
gerg: Smae @ fore Less- Provision for obsolescence (2.12) (2.12)
174.79 174.79
S (313 RS RUE Scrap (valued at estimated - -
e W Teifda) .
. realisable value)
Tm: JuFad & folg ] Provision for obsol
SR, ess- Provision for obsolescence -
Bl Total 174.79 174.79




NOTE-6
TRADE AND OTHER RECEIVABLES

(@@ w93)/(Rs. in Lakhs)

31 W 2022 B 31 HIE 2021 B

o Particulars As at As at
31 March 2022 31 March 2021

I aret fo & & 789 4 Receivables outstanding for a

31 T gHET ST Ut period exceeding six months from
2 Oy the date they are due for payment
SRR TR A T Unsecured considered good 100.46 80.01
mﬁ Gy g9 T Unsecured considered doubtful 1,864.83 1,864.83
@IE 3 (SITS)) uTad &8I Input (GST) Purchase Receivable 10.07 0.07
A

T: ey ol & ford Less: Provision for doubtful debts (1,864.83) (1,864.83)
BlcIE]
T UT B Ay Other receivable - -
Dl

> Total 110.53 80.08




A7

THE U9 AHe & TR

NOTE-7
CASH AND CASH EQUIVALENTS

The Fertilizer

Corporation of
India Limited

(@ wu)/(Rs. in Lakhs)

31 719 2022 BT 31 A 2021 BT
faquor Particulars As at As at
31 March 2022 31 March 2021
d% o Y Balance with banks in 704.07 3,499.46
EISEEIN] ¥ Current accounts
Tl ST @raT # Flexi Deposit Account 1,263.89 1,25.29
I 9% AW Other Bank Balances
T ST T 3 AE W 1fdd Fixed deposit Accounts with original 44,108.32 40,598.87
SIfh 12 718 A P =l maturity for more than 3 months but
gRuaedr dAfed less than 12 months
HATSET STHT @I 12 71 ¥ Fixed deposit Accounts with original - -
e Aol Ruddar dAfed 3R maturity for more than 12 months but
12 ATE ¥ $H & gHIT yRYgadr  remaining maturity less than 12 months
& AT
e ‘_’W‘\@ r\f 12 HIE fj Fixed deposit Accounts with original 97.02 91.71
SIECACSEIRIREERIRSIEN maturity for more than 12 months
(Fa—gfaur i) (Amenities Fund)
2—\’%?5 ufed @ ded Hfde Amount disclosed under non-current assets -8.17 -6.79
A& /T BT H
/ . Cheques / drafts in hand - -
qdHE BT H
Cash in hand 4.22 3.83
Bl _— -
Total 46,241.35 45,412.37




NOTE-8
SHORT TERM LOANS AND ADVANCES

(@@ w9A)/(Rs. in Lakhs)

faa=or

Particulars

31 W 2022 A

As at
31 March 2022

31 W 2021 B
As at
31 March 2021

4 9% bl 9 o g
TR g3l

C DL
HHARI (TR FHST )
3 (Wfery Fwe1 )
I (@R A ) AR
31 far Tar M
3 U B ARy (Hfey
[ )
HCIY U1 81 AW Hfewe
% ford uraer=

PRITT Waq & AT & forw

AR T YT

AT TG HAT HR UTRRT &
T BT

94 ghdl T

RGBT UTEIRRON /3T B
U7 ST (TR 9HS )
AP F UT B AT

Bl

Unsecured considered good
unless otherwise stated

(a) Advances
Employees (considered good)
Others (considered good)

Others (considered good)
advance paid to income tax

Other Receivable
(Considered doubtful)

Less: Provision for doubtful
receivables

Payment to NBCC for construction

of office building

Balance with Goods and
Service Tax Authorities

Pre-paid expenses

Deposit with Govt. Authorities/
others(Considered good)

Receivable from KRIBCO
Total

0.78
37.47
32717

650.00

70.60

5.99
23.81

23.50

1,139.32

0.77
32.82
1,267.62

56.33

6.49
23.81

1,387.84
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NOTE-9
OTHER CURRENT ASSETS

The Fertilizer

Corporation of
India Limited

(@@ ®9I)/(Rs. in Lakhs)

31 W 2022 B 31 A 2021 B
fQqeor Particulars As at As at
31 March 2022 31 March 2021
oI faREAT—g@MaRi /divdy,  Rental dues - Shopkeepers/ PSU, 11.24 5.45
d@®, The onfe (Wfewy st )  Banks, School etc.(considered doubtful)
HeTg: Afewe g & fory Less: Provision for doubtful dues (11.24) (5.45)
BIcCIE]
geer ﬁﬂ'[‘é]‘[—’)iﬂ‘qj HHAR Lease Rent - Ex-employees 3.39 0.24
o forar W/m Rental dues - Shopkeepers/ PSU, 78.59 54.18
¥p, Th MM I (@ w91 ) Banks, School ete.( Considered Good)
YT AT T BT geer fohsmar Lease Rent Railway siding 32.13 60.96
ST W SUTfoid. <aTot Interest accrued on deposits 1,079.77 665.20
9 Uh g ¥ UTd B Irg Amount receivable from P.F. Trust 1.94 1.94
RUE
gTe B Arg IR (T A ) Amount receivable (ACC) 2.81 2.81
RN IS G R CIG 1) CGST Cash Ledger 0.02 0.69
THSIUHST ddhe dal WTdl SGST Cash Ledger 0.02 0.67
JMSSIYACT e F&1 Tl IGST Cash Ledger 1.27 2.13
gl B9 ArY RO (& U% Ue)  Amount receivable (TFL) - -
Bl Total 1,199.94 788.82
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NOTE-11
EQUITY SHARE CAPITAL

(@@ w9)/(Rs. in Lakhs)

31 A1 2022 BT 31 AT 2021 B
faqwor Particulars As at As at
31 March 2022 31 March 2021
gifereda Authorised 80,000.00 80,000.00
%.1,000 /— UfY IR BT X A 8000,000 Equity Shares @ Rs 1,000/-each.
8000,000 3f¥IE IR (T Y (Previous Year 8000,000 Equity Shares @Rs 1,000/-)
. 1000 /— @1 & ¥ 8000,000 ¥R) Issued, Subscribed and Paid Up
S f&d R, Aifed v ued 7509,239 Equity Shares @ Rs 1,000/-each 75,092.39 75,092.39
. 1,000 /— Ui IR B R A (Previous Year 7509,239 Equity Shares
7509,239 gfaadl IR (T ¥ %. @ Rs 1000/-each)
1000/ — I & ¥ 7509,239 INNR) Total 75,092.39 75,092.39
fewforaT / Notes:
aﬂwzﬁaﬂﬂwwwaﬁ%@ﬁéﬁﬁmmwaﬁﬁﬁmmwﬁﬁqﬁﬁmm Mgl
IR B Gt F=T
The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without Nil
payment being received in cash in the last five years immediately preceding the balance sheet date.
BRI b el SR FHIRAT FRT ST Yoy sfdact R Mgl
Equity Shares calls unpaid by Directors and Officers of the Company. Nil
3 RS BT/ IRSG HFAT IR SHD A-8ID / AEAINTAT §RT &R IR NG
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates Nil
BN B U IIRYRG S BT B 5 YT IR ¥ 3P B URSD & |
Shareholders in the company held by each share holder holding more than 5% shares of the Company.
31 W 2022 B 31 W 2021 B
As at 31st March 2022 As at 31st March 2021
IR DY &R IR DY &TRT
faqRor =T BT % =T BT %
Particulars Number of % of Number of % of
shares Holding shares Holding
HNJ IXbR
Hon’ble President of India 7509239 100% 7509239 100%
1150




The Fertilizer

Corporation of
India Limited

Raifdn & oafy & oW ug 3fq # S R 9 1 FEm

Reconciliation of equity shares outstanding at the beginning and at the end
of reporting period:-

%. sfaadl TR goh

A. Equity Share Capital (@ wud)/(Rs. in Lakhs)
faawor IR B A= I3
Particulars No. of Shares Amount

AU 1 2021 B IHTAT

Balance as at 1st April 2021 75,09,239 75,092.39
T & IR R SRR IOl # aRads

Changes in equity share capital during the year - -
31 91d 2022 ® IHAT

Balance as on 31st March 2022 75,09,239 75,092.39
af & <RI gREe IR IOl F uRed

Changes in equity share capital during the year - -
31 ATd 2022 B BT

Balance as on 31st March 2022 75,09,239 75,092.39




e : 12

Note : 12
9. I gfaady
B. Other Equity
farawor CINGRRCECIERLE IAPEIIY | Y 963 I 3 g8 AT
Particulars Reserves & Surplus HOT FHgHCH ¥ sfdad) I B
" gigie I 7
Debt instruments Eqﬁity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IRfE | okl | o aRfd Hfrd @
o | gHeed | (GeRgad
IR ISR
R )
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
Il 1, 2019 B gHEAT
Balance as at 1st April 2019 75.69 1,499.48 5.92 (23,812.16) (22,230.75)
oI OeT T AT Y9 @ty
Ffeat # qRadw
Changes in accounting policy - - -
or prior period errors
i 1, 2020 D GRTT F
el fRaa a&Tm
Restated balance as at 75.69 1,499.48 5.92 (23,812.16) (22,231.07)
beginning of 1st April 2020
SINICIE R
Bonus Shares issued - - -
Y & SR
Profit for the year - - -
WIS/ (@eT) af & IR
Addition/ (deletion) during the year (57.10) 5,276.81 5,219.71
ard 31, 2020 S IHEAT
Balance as on 31st March 2020 75.69 1,442.38 5.92 (18,535.35) (17,011.36)

orET q_e iy a1 qd erafy
Ffeadt ¥ qRad

Changes in accounting

policy or prior period errors

(Sri/Continued)
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farawor SRR vd siftrery I TIIMY | I 58 9 I e AT
Particulars Reserves & Surplus gl . e I B
ﬁgﬁt I 7
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IR | uRewfa | s Hfd am
T | g | (SR
KINEG] BISRIT
R )
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
|rd 31, 2021 B Y Rad gHTT
Restated balance as at beginning 75.69 1,442.38 5.92 (18,535.35) - (17,011.36)
of 31st March 2021
SN 99 IR
Bonus Shares issued - - -
99 & IR ™
Profit for the year - - -
S / (BeTY) 99 & IRM
Addition/ (deletion) during the year - 5,105.25 - 5,105.25
AT 31, 2021 B BT
Balance as on 31st March 2021 75.69 1,442.38 5.92 (13430.10) - (11,906.11)
SINECIENE D
Bonus Shares issued - - -
Y & IR
Profit for the year - 3,573.87 - 3,573.87
SIS/ (@e™) 99 & SR
Addition/ (deletion) during the year (110.33) - - (110.33)
31, 2022 H IHET
Balance as on 31st March 2022 75.69 1,332.05 5.92 (9,856.23) (8,442.57)
153
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31 AT 2022 H TETA A F o0 zRmEd & qRad= &1 o

Statement of changes in equity for the year ended 31.03.2022.

%. sfaadl TR goh
A. Equity Share Capital

(@@ ®9I)/(Rs. in Lakhs)

faaor

Particulars

IR B A

No. of Shares

Rkl

Amount

e 1 2022 Bl dHIAT

Balance as at 1st April 2022

af @& AN g AR gl F qRad
Changes in equity share capital during the year
31 9WTd 2022 & IHMEAT

Balance as on 31st March 2022

7§ & IR R SRR gl # aRads
Changes in equity share capital during the year
31 91d 2022 & IHAT

Balance as on 31st March 2022

75,09,239

75,09,239

75,09,239

75,092.39

75,092.39

75,092.39




Q. I gfaady
B. Other Equity

The Fertilizer

Corporation of
India Limited

gz

Particulars

CRECRCICIEN L

Reserves & Surplus

I BT I |
Fl gIgHCH

Debt instruments
through other
comprehensive
income

Y 98
¥ g

o
Equity
instruments
through other
comprehensive
income

I e AT

I D

I TS

Other items

of Other
comprehensive
income

Total

Irfed | oRewfea
ool | g
RET

I AR

(Fsfgaa
TR

R Hfe)
Other
Reserve
(Subsidy
on
Industrial
Housing)

Assets
Revaluation
Reserve

Capital
Reserve

wfed o

Accumulated
Profits

Irdd 1, 2020 B gHEAT
Balance as at 1st April 2020
oI e ST A7 Y Saf
Ffeat # uRacH

Changes in accounting policy
or prior period errors

dd 1, 2020 D URT H
el fRaa g&Tam

Restated balance as at
beginning of 1st April 2020
SIFECIER DN

Bonus Shares issued

qf & SR a4

Profit for the year

AT Td AmieT fIaRor R

Dividend and Dividend Distribution Tax

A AMqTh AT

Other Comprehensive income
P gaell / Reve AEH

Transfer to/from Retained Earnings

SIS/ (arerg) af @ IR

Addition/ (deletion) during the year

ard 31, 2021 B gHIAT

Balance as on 31st March 2021

T qRe iy a1 gd orafy
Ffear # aRad=

Changes in accounting

policy or prior period errors

75.69 1,442.38 5.92

75.69 1,442.38 5.92

75.69 1,442.38 5.92

(18,535.35)

(18,535.35)

5,105.25

(13,430.10)

(17,011.36)

(17,011.36)

5,105.25

(11,906.11)

(Sdi/Continued)




SRR T Sty

Particulars Reserves & Surplus

I e8I W
Debt instruments
through other

comprehensive
income

Y 9eq AT
¥ gfaadt

o
Equity
instruments
through other
comprehensive
income

I qe

M B

3

Other items

of Other
comprehensive
income

Total

RN
got

aRawfe
g ii .
Rfer

I yRfET
(greRRgaet
TSR

R Hieas))
Other
Reserve
(Subsidy
on
Industrial
Housing)

Assets
Revaluation
Reserve

Capital
Reserve

Jferd oM

Accumulated
Profits

A1 31, 2021 BT YA Rad AT
Restated balance as at beginning

of 31st March 2021

SISICIE RN

Bonus Shares issued

IY & SR oA

Profit for the year

AT Td ATeT fIaRor R
Dividend and Dividend Distribution Tax
3= AT I

Other Comprehensive income

TS / (91e) ¥ & IR

Transfer to/from Retained Earnings
TS / (51er) 9§ & IR

Addition/ (deletion) during the year
ard 31, 2021 B FHET

Balance as on 31st March 2021
SIEIICIE RPN

Bonus Shares issued

IY & SR oA

Profit for the year

SATITeT U AT faeRor oY
Dividend and Dividend Distribution Tax
3T AT I

Other Comprehensive income - -
SIS/ (Frerd) a¥ & R - -
Transfer to/from Retained Earnings - (110.33)
ST / (drerg) o & R
Addition/ (deletion) during the year
aTd 31, 2022 B gHEAT
Balance as on 31st March 2022

1,518.07 5.92

1,518.07 5.92

1,407.74 5.92

(13,430.10)

(13,430.10)

3,573.87

(9,856.23)

(11,906.11)

(11,906.11)

3,573.87

(110.335

(8,442.57)
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-13
3% U9 3 A
NOTE-13

TRADE AND OTHER PAYABLES _
(@ w9)/(Rs. in Lakhs)

31 AId 2022 BT 31 G 2021 B
fqquor Particulars As at As at

31 March 2022 31 March 2021
2 QgAY Trade Payables
HIgSh! I 3R oY IeHl Total Outstanding dues of Micro - -
B2l Bl JHIAT g Enterprises & Small Enterprises.
AP Al 3R oy Il Total Outstanding dues of creditors 557.25 557.25
Pl BISHY -SRI BT HA BT other than Micro Enterprises &
< Small Enterprises

© 557.25 557.25

14
Gl C B R CBIE|

NOTE-14

LONG TERM PROVISIONS _
(@ ®u)/(Rs. in Lakhs)

faa=or

Particulars

31 91 2022 B
As at
31 March 2022

31 91 2021 B
As at
31 March 2021

HHAIRAT & o & ford

Provision for employees’s benefits - -

Bicicig]

S Others

i) T $ ford graer i) Provision for Expenses 8.52 8.52

i) e ;Z’iﬁ IGAMT €T iy penal Interest of NOIDA land

i) ¥g% Folc 9Rb _

(STt @Y SR faTe feen iii) Nehru Place Flat owners (Liability Under 7.48 7.48

ST e H ?) dispute under Delhi High Court)

el Total 16.00 16.00
159




NOTE-15
OTHER NON CURRENT LIABILITIES

(@ w9)/(Rs. in Lakhs)

31 A/E 2022 BT 31 ATG 2021 B
fawoy Particulars As at As at
31 March 2022 31 March 2021
3= Others

CL'LTrﬁ Earet Capital items 272.95 272.95
27295 272.95

=1 e Irafer Qgarg Other long term liabilities
) %S Ud =g o i) Trade and other deposits 230.18 221.19
IR VRIS IINES i) Security / Earnest money deposit 623.34 489.99
iii) ¥Tqd BT iii) Ex-Employees 92.91 101.44
iv) ¥qd HHANT (JSC TR 3MMA)  iv) Ex-Employees 2,212.96 2,201.93

(Lease accomodation)

v) wifafde Sgarg (R farfea) V) Statutory liabilities (Undisputed) 78.29 88.13
vi) e vi) Custom duty* 585.09 585.09
vii) 3 3Iarg vii) Other Liabilities 83.53 79.96
viii) BT Rikel gﬁm f=rfer viii) Worker's Amenities Fund 11417 109.46
4,020.47 3,877.19
4,293.42 4,150.14

*TgamRl @l ddx faare fieel Swa <IRITe | §
*Liabilities under dispute in respective Court.
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16
3% T4 Y A

NOTE-16

TRADE AND OTHER PAYABLES _
(@ w93)/(Rs. in Lakhs)

31 W 2022 B 31 WG 2021 B

ooy Particulars As at As at
31 March 2022 31 March 2021

Tg P o e Creditor for expenses 7.48 4.67
g oG TET B Audit fee payable 2.63 2.63
< fawm Rent payable - -

1011 " 7.30

A7
F A I

NOTE-17

OTHER CURRENT LIABILITIES .
(@@ ®9)/(Rs. in Lakhs)

31 WE 2022 B 31 9/ 2021 B

gy Particulars As at As at
31 March 2022 31 March 2021

gferfer / ST RIRT ST Security / Earnest money deposit 66.99 58.99
< gfefa e Security expenses payable - -
wifafdre <gany Statutory liabilities 67.39 32.10
HHATRAT & 9a+ Salary for employees 0.70 0.71
wfosr A # sfere™ Contribution to Provident Fund - 0.15
31 geer fowrar Advance lease rental 1.99 2.85
I ATef, SAAY Other Current Liabilities 17.85 11.40

154.92 106.20

o]




NOTE-18
SHORT TERM PROVISIONS

(@@ wud)/(Rs. in Lakhs)

fquor Particulars

31 A1 2022 B
As at
31 March 2022

31 WG 2021
As at
31 March 2021

(@) sHaRa @ o™ o ford
PICEIE]

(a) Provisions for employees benefit

Gratuity (Unfunded)
Leave Encashment (Unfunded)

NS (i)
DI TR (Fafde)
NEIEEIRECEIERY) Superannuation (Unfunded)
I (AT~ 2nf) Others ( VSS-TA etc.)
EIarel Bonus

(@) 3= (b) Other

Provision for Expenses

g & oYyt

HTHR I AT B Tord Provision for CSR Expenditure

iG]
AMMIIR & ford UTae=
(Fraa 1w &= qer S8
)

A @ q (3 e <t Ta)
DI A B ford wTeen

Provision for Income Tax
(Net of advance tax & TDS)

Provision for payment to IBP (IOCL)

8.68
5.27
18.18
0.67
0.13

130.11
47.64

120.82

9.96

341.46

12.31
7.63
24.54
3.12
0.20

273.93

1,041.00

9.96

1,37.69
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NOTE-19
OTHER INCOME

The Fertilizer

Corporation of
India Limited

31 9 2022 H T fAcig a9 A A e & swiga [Jw

Notes Forming Part of Financial Statement for the

Year Ended 31 March 2022

(@ wu)/(Rs. in Lakhs)

31 919 2022 B 31 W 2021 B

faquor Particulars As at As at
31 March 2022 31 March 2021
ol 9 3 Interest Income
SERCCIERVEI Short term deposits 978.06 1,463.65
STIPIfeTd SHI TR el we < feuifdre Accrued interest on short term deposits 1,079.77 665.20
W ALY Prer T4 . TDS deducted on short term deposits 224.02 173.34
P & g gfaen w1y @ fora 9o A ST Bank deposits workers amenities fund 4.37 4.88
TET + AN - IV BI eAidRe Less: Transfer to workers amenities fund (4.37) (4.88)
o et Other interest - 0.02
o s e d Other non-operating Income
[ENPIREERPAC NI ICS Sl P 9
T @ oA & R Recovery of Rent, Elec/Water charges 93.25 91.46
Ebbr\ T Recovery of lease rent from 80.86 66.18
leased Accomodation
ST W A el Recovery of Licence fee 26.29 27.11
afy & T B e Recovery of rent from land 160.15 14419
v 9 a9 v Recovery of Licence fee from 357.97 341.03
Qo s @ Eﬂﬂ\?ﬁ ACC (Rly. Siding)
NIANE LA I U o YR Water charges received from PDIL 0.72 1.12
3T 3T Misc Income 3.65 3.50
JReT JaRlt | M Income from Security Services 30.01 30.22
SORESERCIE Other petty income 14.98 572.32
RefsY & fHR1d 4 o Receipt of Bid value 5.72 29.65
fas e @1 ot Rental Income from Cylinder 4.83 1.83
Qﬂ?ﬁ[ fera a1 . %qj{ 2 Provision no longer required written back 166.54 129.31
) Rﬁq: RerecTat 1 [ % Profit on sale of Fixed Assets 85.50 205.00
( e :ﬁ—c? (net of assets scrapped)
kS arra ( ) 23) Prior period Income (refer note 23) 428.02 2.83
srge uR¥ufedal & fasr & o . .
Profit on sale of Fixed Assets - 1,263.53
o Rebate received from Municipal Tax 2.94 -
IR IS 3R GET A .
Sale of Horticultural Products, 0.25 -
AR T AT fq dry logwoods & Ash
3,743.53 5,214.49

[ nal

163!



NOTE-20
EMPLOYEES BENEFIT EXPENSES

(@ wud)/(Rs. in Lakhs)

31 A1 2022 B 31 W 2021 B

faawor Particulars As at As at
31 March 2022 31 March 2021
Id9 Ud a9 Salaries & Wages 21.74 26.99
vias fAfy & sfere™ Contribution to Provident Fund 0.57 0.82
quETE. R FY Expenses on VSS 1.61 0.38
BHHATRA] & HeI R IqI Staff Welfare Expenses 4.57 4.66
3TIHTI0 .—|dpc£\|dp~<U| Leave Encashment 0.16 0.20
HIATRIAT BT \qu”r&qq Gratuity to Employees 0.88 0.56
o Total 29.53 33.61
T -21
CRIPAGIUG
NOTE-21
FINANCE COST .
(@ wud)/(Rs. in Lakhs)
31 WIE 2022 @ 31 A 2021 BT
faaRor Particulars As at As at

31 March 2022

31 March 2021

T TS (|AT R/ SIS W)
IRH IR B I W A W A
d& TR

Bl facia orrd

Other Interest (on Service tax/GST )

0.09

Interest on delayed payment of advance tax -

Bank charges
Total Finance Cost

0.33

0.42

1.33

0.30
1.63
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FFA-22
TE™ U9 g =1
NOTE-22

DEPRECIATION AND AMORTIZATION EXPENSES
(@@ w9I)/(Rs. in Lakhs)

31 WE 20212 BT 31 A 20201 B

faqeor Particulars As at As at
31 March 2022 31 March 2021

AT, FIH Ud IUBRY R AeIed Depreciation on Property Plant & Equipment 12.51 9.66
e g ©) LGN Depreciation on Investment Property - -
12.51 9.66

] .




S D |
NOTE-23
OTHER EXPENSES
(@ wu)/(Rs. in Lakhs)

31 79 2022 BT 31 AIE 2021 B
fawoy Particulars As at As at

31 March 2022 31 March 2021
ﬁ?g,?r Tq e YR Electricity & Water charges 15.15 18.26
T Rent 6.00 6.50
TR T JARETT Repair & Maintenance 156.99 143.90
e Y Security Expenses 418.18 567.24
EIE Insurance 0.17 0.39
T Td PN Rates & Taxes 65.58 59.08
gfderRal &l LUGIE] Payment to retainers 128.17 107.90
DI Ud z‘rf%crcﬁ qYg Legal & Professional Expenses 76.94 91.42
fhRT & T8 BT Y9N Hire charges of Vehicles 40.57 18.99
g 0 TH BT AR gIR Inspection charges of EPF 0.13 0.17
TR 99 Ud 3o News papers & periodicals 0.22 1.19
e Beg gHR Guest House Expenses 0.10 0.05
fifeT g o Printing & Stationery 3.01 3.26
TTh Td SHlu™E Postage and Telegram 0.53 0.64
st nﬂ%{ I°FY \quﬁT g Penal charges of NOIDA land 2.84 9.23
TATBIH, BT anfe Telephone, Fax etc. 3.54 3.89
I R I: Travel Expenses:
e Director 1.25 1.28
I Others 15.67 14.80
qre-l & IANHT IR g Running expenes on vehilcles 0.01 0.09
et 4 H1 geer feRrn Lease Rent of NOIDA land 5.99 -
fasm= Advertisment 0.02 -
Jferer ol ® ford uraem Provisions for doubtful debts 19.26 9.96
11?3 @ g Prior period expenditure 219.04 19,86.34
Sﬁ’c!ﬁ? I WX Y Expenditure on rehabilitation study 0.14 0.07
I Y Misc. Expenses 18.14 21.13
oIl TIeTHT Pl ITAT: Payment to Auditors:
oRGT ReTh B oY H As Auditor
®) G UNIET B a) Audit Fee 2.41 2.41
Q) R G TRIET B b) Tax Audit Fee 0.47 0.47
WRCEICIR CUUGIE] c) Reimbursement off Expenses - -

(Sri/Continued)
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OTHER EXPENSES (Continued)

(@@ ®u)/(Rs. in Lakhs)

faaRor

Particulars

31 91 2022 B 31 A 2021 B

As at
31 March 2022

As at
31 March 2021

WRIET Yodb — eIy
(G &1 Hae)
DI @ I W g
Holigdd! )R g
JMSSNTAST R Y
TAGIYEE] TR &g
I9 R I

AEAA B

BT gRGTfTAT B IR I 81

YA ATIDR 9T
THTACT TR HHIeH
PR A T 3R BT IR J
Hd

gd Iafy 7

9a_ Ud Aol

IaTE Yoob /bl AR
DI Td gferep
JMRIBR BT I (qd 3Fafe)
JReT Y

ool |rd &1 IfaRad Bfee
I TG

Hd

I

fose av # faRad sfie
ool av d g FT

wRrare T § AU BT gHhrar
3=y fafayr emy

Eas|

o)

Dl

o)

Consultancy charges- PDIL
(Net of reimbursement)
Expenditure on sale of Coal
Expenditure of CGST
Expenditure of SGST
Expenditure of IGST
Expenditure of CESS

Filling and licence fee

Loss on Assets transferred to HURL
Payment to income tax
Commission on MSTC
Expenditure on CSR Activities

Total
Prior Period Items

Salaries & Wages

Excise duty / Sales tax
Legal & Professional
Payment to Income Tax (Prior period)
Security Expenses

Extra Credit last year
Other Expenses

Total

Income

Extra debit in past year
Short credit in past year
Rent arrear in Asiad Village
Other Misc. income

Total

NET TOTAL

2.16
2.13
2.20

0.09
3.62
47.64
1,258.36

0.32

1.98
5.47
199.00
12.27
219.04

1.26
417.04
9.72
428.02
(208.98)

6.13

8.68
8.68
0.10
4.30
13.24
387.71
4.68
11.16
3,5613.34

1.17
1,966.15

19.02
1,986.34

2.83
2.83
1,983.51
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NOTE-24

EARNING PER SHARE (EPS) .
g /(Rs. in Lakhs)

31 94 2022 B 31 94 2021 Y

For the year ended For the year ended

31 March 2022 31 March 2021

99 & forv fyaer o /=1 Net Profit/Loss for the year 3,573.87 5,105.25

ST IARURS! & Ty Amount available for equity share holders(A)  3,573.87 5,105.25
SERERIBNINIY)

éﬁ: ;ﬁ 3 sﬁira{ q s () Weighted average number of shares(B) 75.09 75.09

a RS s Basic and diluted earning per share(A/B) 47.59 67.99

(T/4)
afsd e 100 Uf Sp Face value 100 per share
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133 & oiqia fuffa o ™ 7, &
frm 2015 frea weRfon Wued & fm
3 SR SH® W% W Getyq guitem e
% Y IR

31 W= 2018 K HAETE N Wied SR TEl
T o ot & fod 0 A o foca
foaRonl 1 & AfutEH 2013 @ W
133 H sAfegfaa, swert frem 2014 sfream
ST U d w WUE 7 % WY S, o
Al & IO’ daR R 21 &E 4
focia foeron &t 31 A= 2019 & FHS
g9 & @ 9eell 9 30 T WH & IER
LR CE

Tfra faaia foawon =1 tfqefas <r@
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SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON
31ST MARCH, 2022.

A

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to
previous year policies, which are being
consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

These financial statements are prepared in
accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention
on the accrual basis except for certain
financial instruments which are measured at
fair values, the provisions of the Companies
Act , 2013 (‘the Act’) (to the extent notified).
The Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015
and the relevant amendment rules issued
thereafter.

For all periods up to and including the year
ended 31%tMarch 2018, the Group prepared
its financial statements in accordance with
accounting standards notified under the
section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Indian GAAP).
These financial statements for the year ended
31t March 2019 are the first the Company
has prepared in accordance with Ind AS.

The consolidated financial statements have

been prepared on a historical cost basis.
Accounts have been finalized on the basis of




H T THEA ® JTesod ® Hay H
i Oell &1 dfede ®ud (HHEIT)
% fedi 9.5.2013 & oI @F] 8F W ol
H W] GEIH & SHIR W dgR T
™ 2

TRy T gutien

foia foeror 9RdE €99 4 @ few ™
gl IR W godi il Fhead @@ (T
00,000), sEa fean e €, W@ zEes
9 =g 3fE fe wn R

AN T T

facfg foerol &1 9W=G: A d@ied
fogml & HER TR W & fod weed
F FAA NN USdl © SR houdl
T P
aet ok facha foeror =t fafy @ @t
ke H TR AHRHE Fae iR a¥ &
N RO 1 T Tea iR = T ufd
yoqfed a1 21 IRt GROTE T STEE
¥ f= @ Hehal @1 Wl AN SdHE SR
afg= & @y & forelt off Fovem ® et
T ¥ qE 2

TR Tehsddr

(F) 30 T TH 101 & AJIR Teall &R
Ffepd & © Hafyd WEEm w g9 A
qrel AR THEadl & fod 308 T TH o
H 1 YA 2014 ¥ @M K F v fa=n
2| 31: YR THEYAl W Hetud sfoedd St
T U 9 seEn s R s fafa 9 tee wfafe
# T ®, GeuE (TEfae) dfed, =
TUESE % WY W wfed e e w2

going concern after implementation of the
decision of Cabinet Committee on Economic
Affairs’ (CCEA) dated 9.5.2013 on revival of
closed units of Company.

ROUNDING OF AMOUNTS

The financial statements are presented in
Indian Rupees (‘INR’) and all values are
rounded to nearest lakh (INR 00,000), except

when otherwise indicated.

USE OF ESTIMATES

The preparation of financial statements in
conformity with generally accepted
accounting priciples requires management to
make estimates and assumptions that affect
the reported amounts of assets and liabilities
and the disclosure of contingent liabilities at
the date of financial statements and the
reported amounts of revenues and expenses
during the year. Actual results could differ from
those estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

BUSINESS COMBINATIONS

(a) In accordance with Ind AS 101 provisions
related to first time adoption, the Group has
elected to apply Ind AS accounting for
business combinations prospectively from
1st April 2014. As such, Indian GAAP balances
relating to business combinations entered into
before that date, including goodwill, have
been carried forward with minimal adjustment
(Please ref. note 50). The same first time
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SR fRar ST ©) sfEet wEfd & efarda
Teantt o ggad sEg o few & Ry o
o R foan smar @ it e @ fafy 9
et a1 §gad 3g9 & ad dRemfa &

(b)

India Limited

adoption exemption is also used for
associates and joint ventures.

Business combinations are accounted for
using the acquisition method. The cost of an
acquisition is measured as the aggregate of
the consideration transferred measured at
acquisition date fair value and the amount of
any non controlling interests in the acquiree.
For each business combination, the
Company elects whether to measure the non
controlling interests in the acquiree at fair
value or at the proportionate share of the
acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

Investment in Joint Ventures

A joint venture is a type of joint arrangement
whereby the parties that have joint control of
the arrangement have rights to the net assets
of the joint venture. Joint control is the
contractually agreed sharing of control of an
arrangement, which exists only when
decisions about the relevant activities require
unanimous consent of the parties sharing
control.

The considerations made in determining
whether joint control is similar to those
necessary to determine control over the
subsidiaries.

The entity investments in its joint venture are
accounted for using the equity method. Under
the equity method, the investment in an
associate or a joint venture is initially
recognised at cost. The carrying amount of




T9 R H URadd 1 S Weh| TEdr A
g 3TM W Hatyd fovemdaar & e
g ot U A wwifed fRen wmr @ @R
s 9 afd & fad weao T@ fea
Sy

oY W B foem §YE IEM & yEeN
UM o HEAT PR % 9 H gWial
T favrel & o df oM o fRet oft ufteddw
HiHen & off ° oW % e & wWOH
wea ferean STan @1 zEes etfafied, S Hge
TM & 3fgadr H ufiedd &t WY A &
St €, Y9 AT IR H e ufEds
el @r] @I, it ® ufedd & faexor @
ARl 31 B A IR §gad sa &% |
T3 & HRO AW N T B4 i &l
Th T, WY STH o AN Sl foaifud
e s 21

I g ITW HI HIA b fEEH H SR
3% AN % IeX @ W[l § A GG Sl
g (fSes siqia < safy =, 9] &9 4,
g 39 H HE & Hhal AN H1 AN
€) Her o B O o e &% W W
o A TR H A T AfafEm e,
o ek, At de W B § S deh sl
4 EA A G SifF@l R AT A
3TH & AR W W TR 8l 9k d@gE
STH A Wl Y o fR@mr €, "een 4

9 g M o A9 & fe w SR ®ifd
% fem@ =1 a9 &1 &= AEa Uy oY
B

GIH ST % HKUA h FHel | A B b
IR H A TS e faeror § <ol w2l

the investment is adjusted to recognise
changes in the Group’s share of net assets
of the associate or joint venture since the
acquisition date. Goodwill relating to the
associate or joint venture is included in the
carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss reflects the
entity share of the results of operations of the
joint venture. Any change in OCI of those
investees is presented as part of the entity’s
OCI. In addition, when there has been a
change recognised directly in the equity of the
joint venture, the Group recognises its share
of any changes, when applicable, in the
statement of changes in equity. Unrealised
gains and losses resulting from transactions
between the Company and the joint venture
are eliminated to the extent of the interest in
the joint venture.

If a Company share of losses of a joint venture
equals or exceeds its interest in the joint
venture (which includes any long term
interest that, in substance, form part of the
entity’s net investment in the joint venture),
the entity discontinues recognising its share
of further losses. Additional losses are
recognised only to the extent that the
Company has incurred legal or constructive
obligations or made payments on behalf of
the joint venture. If the joint venture
subsequently reports profits, the entity
resumes recognising its share of those profits
only after its share of the profits equals the
share of losses not recognised.

The aggregate of the Company share of profit
or loss of a joint venture is shown on the face
of the statement of profit and loss. After
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application of the equity method, the Company
determines whether it is necessary to
recognise an impairment loss on its
investment in its joint venture. At each
reporting date, the Company determines
whether there is objective evidence that the
investment in the joint venture is impaired. If
there is such evidence, the Company
calculates the amount of impairment as the
difference between the recoverable amount
of the joint venture and its carrying value, and
then recognises the loss as ‘Share of profit
of an associate and a joint venture’ in the
statement of profit or loss.

IV. =T 31 ome] <& § aufiehur IV.  Current Versus Non-current Classification
. . , The Group presents assets and liabilities in
T, -1 A ol SR ihe balanes sheet based v
- 3 e balance sheet based on current/ non-
/=], Tl STEIR q_{. T current classification. An asset is treated as
ufemf@ # A ® T A AN @ e S current when it is:
ELCES
o oM =T TYET B WM T=H & 9T e  Expected to be realised or intended to
B oo T Bty ¥ suam wem w8 be sold or consumed in normal operating
cycle
o TAf® T U MM & fo@ W@ = e Holds primarily for the purpose of trading
o TIHE I TH3 ® AU, W@ dF Tk e  Expects to be realised within twelve
fafrmg & wEd 7 oE W w oW months after the reporting period, or
- . Cash or cash equivalent as defined IND
* '5"?' S THES F AR, T TE AS-7 unless restricted from being
wEfE % W % W UH B el exchanged or used to settle a liability for
Raifen o/@afy & I9a &H § %A 988 at least twelve months after the reporting
M & fod gast & fem & fau period
ST 2
. . All other assets are classified as non-current.
3= gl IRawafal w1 rfieRwor = TR
% ¥ H T
1173




o TTH WiaH® ¥W ¥ e & fo@ @ =

o 3TU% fmifdnm fafyr & uvamd s weEd
& AT e em I =

o fmifén crafy & 4vumd +0 9 %9 TRE
TEH & o SFaet & f9eq 4 qads
% g fom wod etfusr =& =0

=1 eft dFaet W e e & ww o
TiffeRRor fepan S 21

it Y qiEmfeal ofR <Faet il =
Tel uftgmfeal iR <Faet & '7 o i
fepan e 21

IREeE =9, ThiET & fod oen fed ™
yigmfa SR e A1 THE H U S
T B9 % W=kl EHE ¥ Y9 A TEe
URETer = ol ONE WeN fuia fee 2

STE {HI=IdAT

W@ e fEe S g, TS Ho3E eR
% AW & S ® fR g dwfad € R
HOH H oM o9 w1 g =M SR
s fovad g €9 § /IO S G| T
H YW B O™ F¥Al BW AFE TR R
R Gfagra T 1 wd el 2 o
W@ g @R & o Thed! & T W
T9 Yok H B R e oI WA
SIS

A liability is current when:

. It is expected to be settled in normal
operating cycle

. It is held primarily for the purpose of
trading

. It is due to be settled within twelve
months after the reporting period, or

. There is no unconditional right to defer
the settlement of the liability for at least
twelve months after the reporting period

The Group classifies all other liabilities as non-
current.

Deferred tax assets and liabilities are
classified as non-current assets and non-
current liabilities.

The operating cycle is the time between the
acquisition of assets for processing and their
realisation in cash and cash equivalents. The
group has identified twelve months as its
operating cycle.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow
to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made. Revenue is
measured at the fair value of the consideration
received or receivable, taking into account
contractually defined terms of payment and
excluding taxes or duties collected on behalf
of the government.
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Following specific recognition criteria must
also be met before revenue is recognised:

o Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest;
and

¢ Revenue is recognised when the Group’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

¢ Rental income arising from operating
leases on investment properties is
accounted for on a straight-line basis over
the lease terms and is included in revenue
in the statement of profit or loss due to its
operating nature.

PROPERTY, PLANT & EQUIPMENT (PPE)

Under the previous GAAP (Indian GAAP),
freehold land and buildings (property), other
than investment property, were carried in the
balance sheet on the basis of fair valuations
performed as at 31.03.2015. The Company
has elected to regard those values of property
as deemed cost at the date of the revaluation
since they were broadly comparable to fair
value. The Company has also determined that
revaluation as at 31.03.2015 does not differ
materially from fair valuation as at 1t April
2018 (date of transition to Ind AS). Accordingly,
the Company has not revalued the property
at 1st April 2018 again. Certain items of plant
and equipment have been measured at fair
value at the date of transition to Ind AS. The
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Group regards the fair value as deemed cost
at the transition date, viz., 15t April 2018.

Other Assets:

a)

)

Tangible fixed assets are stated at
Historical Cost except fixed assets held
for disposal which have been revalued
during the year ended 31 March 2015.

Tangible fixed assets are capitalized after
they are certified to be complete and
ready for their intended use.

Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis
of incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions Accounting Standard-2
(Revised).

Intangible Asset is recognised only in
case of probability that future Economic
Benefits will flow to the Company and the
cost and expenses could be measured
reliably.

Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
However, where fixed assets are already
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depreciated more than 95% of the cost,
it is retained as it is.

vil. T VIl. INVESTMENT
o erafy o ST 1 o W e S R Long term investments are carried at cost.
W TR F AW F g § frmesd # Decline/ diminution other than temporary, in
SRR T BT X o S § el I;HEI%IF; the value of such investment is recognised
forar ST ’ and provided for.
VIIl. Hag™ Vill. DEPRECIATION
%. 5,000/~ %. HoA dh H uftgeafay &5t a) Assets costing up to Rs.5,000/- are fully
m ISR F e § A Tﬁ = depreciated in the year of addition.
Teagiad &Y fear s § 1
. I v uRMuw wrEl g @i b) Depreciation and amortization is provided
o TUEM R @ AW F e on a pro-rata basis on the straight-line
method over the estimated useful lives
T REEAR| FEHT ST
& EI? . ﬁﬂ; :ﬁﬁw 3 ’ of the fixed assets as specified in
2013 gl Al Schedule-Il to the Companies Act, 2013.
YA AR W YSH fRAT S B
T Ug I YfH R g hI FAY F GEM c) Lease hold land is amortised over the
gfenifad ot fear < g1 period of lease.
IX. aEqEfear IX. INVENTORIES
i) oRqErEl 1 gedis e o IR FEa i) Inventories are valued at the lower of cost and
TR A e W R T 3 net realisable value.
U 3 Sl IdHE T Costs incurred in bringing each product to its
3 K
oaH & ofd & M9 YR 9 odfga e present location and condition are accounted
™ T for as follows:
o hwdl T a—gl—giﬁqﬁ Hl IIdaE T e Raw materials: cost includes cost of
IR frafg § 91 W e T %9 o pgrchase aqd other. costs in_curred in
JoT 79 NG §hmfed 21 omd & bringing the inventories to their present
1177
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A ged W faw e @)1 wifem @ g
TR # AW F GK H KR Gg T R
3M: Wifedd & HER & YAYcAIRd &l
g T
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location and condition. Cost is determined
on first in, first out basis.

e Finished goods and work in progress: cost

includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Cost is determined on first in, first out
basis.

e Traded goods: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on weighted average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the
estimated costs necessary to make the sale.

The Company has platinum inventory of
Rs.174.79 lakh lying as on the date of Balance
Sheet. Out of this Rs.174.79 lakh consist of
Stock of Platinum which has been valued at
lower of cost and net realisable value. The
value of platinum has increased substantially
since the date of purchase. Therefore, the
stock of platinum has not revalued.

The other stock of packing material and stores
& spares has been measured at net realisable
value and provision has been created for
obsolesence in value.
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Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:

a) In Korba Plant, the inventory value
considered at 5% of the cost and

In Sindri Plant, Platinum lying in stores as
unconsumed valued at Rs. 174.79 lakh
for which no provision made for depletion
as Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants,medical stores
and scrap are provided at 100% of the cost
towards obsolescence.

IMPAIRMENT OF NON-FINANCIAL
ASSETS

The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. If any indication
exists, or when annual impairment testing for
an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use.
Recoverable amount is determined for an
individual asset, unless the asset does not
generate cash inflows that are largely
independent of those from other assets or
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groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated
future cash flows are discounted to their
present value using a pre-tax discount rate
that reflects current market assessments of
the time value of money and the risks specific
to the asset. In determining fair value less
costs of disposal, recent market transactions
are taken into account. If no such transactions
can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations,
including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously revalued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in
OCI up to the amount of any previous
revaluation surplus.

For assets excluding goodwill, an assessment
is made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist
or have decreased. A previously recognised
impairment loss is reversed only if there has
been a change in the assumptions used to
determine the asset’s recoverable amount
since the last impairment loss was
recognised. The reversal is limited so that the
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carrying amount of the asset does not exceed
its recoverable amount, nor exceed the
carrying amount that would have been
determined, net of depreciation, had no
impairment loss been recognised for the
asset in prior years. Such reversal is
recognised in the statement of profit or loss
unless the asset is carried at a revalued
amount, in which case, the reversal is treated
as a revaluation increase.

Xl. EMPLOYEES BENEFITS
XI. S A
i. oY Ity wHE Ty i. Short Term Employees’ Benefits
@Y Ay A a9 § HuauE & fawey Short term employees’ benefits, such as,
I AT Gob HHANA Dl ST, oI, gratuity for employees opted for VRS,
W, gfasfafy o SiveH, < aiftis Taesm, salary, wages, contribution to Provident
afefer oy SA fop fafercen gfoen ek W Fund, paid annual leave, monetary benefits,
anfefer ey S fop adam =il =t g, such as, medical care and non-monetary
I o@l | a9 @t o foran e g benefits like houses for current employees,
are charged off in accounts as current
expenditure.
i arfafy ey ii. Retirement Benefits
garfgfa & 1@ A Heelt YSHIRI=R <adrd The liability towards post-retirement
Y st fafy § stvem o swifsta gfgat benefits, i.e., contribution to gratuity fund,
% Tohelh{0 & T3 UL ardiaeh ATER 9T provision for encashment of accumulated
foran ST ® iR @9 wd =IfA o # eren leaves are made on accrual basis and
ST 2 1 charged to statement of Profit & Loss.
XIl. & S[ehar == XIl. PREPAID EXPENSES
25,000/~ ¥94 eI dk o Y% d Fehdl I Prepaid expenses up to Rs.25,000/- in each
*I 3 99§ oifEd foran irar € f5ad e == case is accounted for in the year in which they
foma T B are incurred.
XL @9 a9 & oy que @Erer o @ & Xl Receivables for more than three years old to
dftvy w9 & wy ¥ ogMr ol gauN R be treated and provided as doubtful debts.
S 2l
l1g1!
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XIV. LEASES

The determination of whether an arrangement
is (or contains) a lease is based on the
substance of the arrangement at the inception
of the lease. The arrangement is, or contains,
a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or
assets and the arrangement conveys a right
to use the asset or assets, even if that right is
not explicitly specified in an arrangement.

Where the Company is the lessee

Leases where the lessor effectively retain
substantially all the risks and benefits of
ownership of the leased item, are classified
as operating leases. Operating lease
payments are recognized as an expense in
the Statement of Profit and Loss on a straight-
line basis over the lease term.

Where the Company is the lessor

Leases in which the company does not
transfer substantially all the risks and benefits
of ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease
income is recognised in the Statement of
Profit and Loss on a straight-line basis over
the lease term. Cost including depreciation
is recognised as an expense in the Statement
of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.
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XV. EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.

NOTES ON ACCOUNTS

1. Department of Fertilizers, Ministry of
Chemicals & Fertilizers, vide their Ref.
No0.18055/13/2012-FCA-| dated 21t May,
2013 communicated the decision of
Cabinet Committee on Economic Affairs
(CCEA) dated 9™ May 2013 with regard
to revival of the Company, enclosing
therewith a ‘Gist of CCEA decisions’ for
information and appropriate action. The
salient features of the approval are as
under:

l.  Approved waiver of GOl loan and interest
upto March 2012. Accordingly, the GOI
loan and interest have been withdrawn
from the books in FY 2012-13.

Il.  Approved that direction to be given to EIL,
CIL & SAIL, and the participating PSUs in
the revival to make the payment of
Rs.2500.00 Lakh towards commitment
fees to FCIL to make the net worth of FCIL
positive.

lll. Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and I0C.

IV. The dues of M/s DVC and CISF would be
paid as reconciled as on 31t March 2003
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with waiver of any interest or penalty
imposed on these dues.

V. Presently revival/setting up of new plants

is in progress, under nomination route, the
Ramagundam Unit is being arrived by
M/s Ramagundam Fertilizer and
Chemicals Ltd.(RFCL) a Joint Venture of
NFL, EIL & FCIL and Talcher Unit by M/s.
Talcher Fertilizer Limited (TFL) a Joint
Venture of GAIL, RCF, CIL & FCIL. Sindri
Unit and Gorakhpur Unit by M/S Hindustan
Urvarak and Rasayan Limited (HURL) a
joint ventures of CIL, NTPC, IOCL, HFC
and FCIL.

1.1 As a consideration to FCIL for providing
usable assets, towards opportunity cost,
land use etc. FCIL shall be issued equity
shares in phases, in proportion to the
extent the other PSUs contribute equity
shares towards the equity capital in cash,
such that, over a period of time, the equity
holding of the FCIL in JVC will be 11% of
the equity portion of the capital expenditure
of the project at the time of
commencement of the commercial
production of the project.

1.2 The Unit at Ramagundam being revived
by M/s. RFCL (a Joint Venture of NFL, EIL
and FCIL) has started Commercial
Production w.e.f.22.03.2021.

During the year 2021-22, RFCL has
produced 389180.95 MT of Urea and
256,500.25 MT of Ammonia. During the
year, the Company earned PBT of (-)
Rs.1037.93 Crore as against (-) Rs.59.56
Crore in previous year and PAT of (-)
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Rs.759.37 Crore as against (-) Rs.46.99
Crore in previous year.

1.3 Talcher Fertilizers Limited (M/s.TFL) have
awarded 90% packages, including both
LSTK and NON-LSTK Contracts.
Construction activities are in full swing with
Civil Activities. Pre Project activities like
Construction of water system,
construction of Power and site enabling
work have been completed.

1.4 The Units at Gorakhpur and Sindri being
revived by M/s.HURL (a Joint Venture of
NTPC, CIL, IOCL, FCIL & HFCL have
achieved an overall physical progress as
on date as follows :

Gorakhpur Project : The Plant has been
commissioned and Commercial
Production started on 06.05.2022. The
Plant is running at 90% load.

Sindri Project: The LSTK Plant’s overall
physical progress is 99.10% . All Utility
Plants have been commissioned, except
the IGG Plant.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres at Sindri,
112 acres received from Govt.of Bihar (now
Jharkhand) free of cost has been valued at
Rs. 14.11 Lakh at notional value as per
guidelines of Department of Public
Enterprises.
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Land measuring 907 acres at Korba has been
received in 1974 and 1980 free of cost from
the State Government. In addition, 29 acres
of free hold and 7 acres of private land was
acquired by FCIL. However, in the year 2005
Govt. of Chhattisgarh has allotted 258 acres
of land to Chhattisgarh Electricity Board
without obtaining permission from the FCIL
DoF. Vide DO NO. 18021/02/2005-FCI dated
25.11.2011, DOF sought a letter of comfort
from the Govt. of Chhattisgarh with regard to
the land use and other facilities for the revival
of Korba.

As per the guidelines of Government

Department of Public Enterprises, land
notionally valued at Rs. 18.64 Lakhs received
free of cost from Govt. of Orissa was taken
into books through capital reserve value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
quarters quarters for clustering of HWP
quarters under mutual agreed arrangement.
However, no effect of this exchange has been

carried out in the books.

At Talcher Unit, FCIL has 933.60 acres land
which was received from State Government
between 1971 and 1979.

At Gorakhpur Unit, Govt. of Uttar Pradesh
acquired and allotted to Company 993 acres
of land during December 1963 to March 1970
for its project. Out of which 40% of acquisition
cost valued at Rs. 21.78 Lakh had been paid
to the Government by Company and the
balance 60% valued at Rs.32.67 Lakh was
given by the State Government.
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Certain buildings and quarters have been
given to Sashastra Seema Bal (SSB) in terms
of MOU dated 5.2.2004 between DOF and
MHA. Considering the requirement of revival
of the Unit by M/s HURL, SSB has been
advised to accommodate themselves in an
area of around 124 acres as was agreed
between DOF and MHA. The land leased by
FCIL to M/S HURL at Gorakhpur 598.22 acres
& at Sindri it is 695.00 acres.

Vide letter dated 30.01.2019, Special
Secretary (U.P. State Government) has put
the residual land of 268.335 acres at
Gorakhpur under the control of D.M.,
Gorakhpur without taking consent of FCIL.
The matter has been taken up with the State
Government but they are not willing to
withdraw their letter dated 30.01.2019.
Further, vide letter dated 21.10.2021 issued
by DM, Gorakhpur, State Administration has
already demolished 215 quarters built on the
49 acres of land in the month of November-
December 2021, identified for Sainik School
by U.P. Government, except 7 shops, who got
Stay Order from Allahabad High Court. The
book value of Rs.18,25,988/- and
accumulated depreciation of Rs.18,16,957/-
have been withdrawn and an amount of
Rs.9031/- has been written off in the books
during the year 2021-22. We have taken up
the matter with DoF for seeking approval to
file a writ petition in Allahabad High Court to
challenge the unilateral taking over of land by
State Government. In the meantime, some
ex-employees of FCIL, Gorakhpur Unit, have
gone to Allahabad High Court praying for
quashing/ setting aside letter dated
30.01.2019 and 21.10.2021 of Government of
Uttar Pradesh.
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At Ramagundam Unit, 1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Gouvt. is free of cost and notionally valued at
Rs.4.59 Lakh. As per guidelines of DPE, an
entry of the same has been passed in the
accounts through capital reserve. The land
is leased to M/S RFCL for revival as approved
by CCEA.

AtNOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years.
The plot is located at A-11, Sector -1, NOIDA.
The land is physically in the possession of
Company.

It was thought prudent to utilize the plot
available with FCIL in NOIDA at a Prime
location to construct office building the
purpose for which the land was allotted by
NOIDA Authority.

M/s. NBCC has been awarded the
assignment to work as Project Management
Consultant (PMC) for the project at an
estimated cost of Rs.59.43 Crore, including
applicable taxes and 7% Service Charge of
NBCC. Concept drawings of the building have
already been approved. MOU with M/s.
NBCC has been signed on 24" May 2021.
NBCC has awarded the Work Order on
12.4.2022 for construction of Office Building
and has approached NOIDA Authority for
seeking statutory approvals for construction
of building, which are under process.
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In pursuance to the MOU signed by FCIL and
PDIL on 6™ September, 2017 and subsequent
approval of DOF the land that was under the
utilisation of PDIL and the fixed assets of PDIL,
Sindri Unit have been handed over to FCIL,
on 30/04/2019 on “As is Where is “ basis. It
has not been taken into books of account of
FCIL. The selling of Catalyst Plant and other
related assets, through PDIL, is under
process.

CURRENT LIABILITIES & PROVISIONS

Current liability includes provision for
employees benefits in Note-18 an amount of
Rs.32.93 lakh (previous year Rs.47.42 Lakhs)
in respect of VSS compensation for 03
employees (previous year 03 employees),
whose request for VSS has been accepted
but they have not been released by 31.03.2021
due to exigencies of work. Any difference in
actual payment compared to liability provided
as on 31.03.2021 will be accounted for after
release of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year
Rs. 5.23 lakhs) in respect of payment by
cheque towards gratuity and earned leave etc.
for nine employees of Gorakhpur Unit who did
not opt for VSS and were terminated as per
Industrial Disputes Act, 1947. They challenged
the retrenchment in the Allahabad High Court
by filing a writ, which was dismissed on
14.11.2019. Now, they have appealed to the

Division Bench, which is pending for hearing.
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INVESTMENTS

As part of Cabinet approval for the revival of
Sindri, Gorakhpur, Ramagundam and Talcher,
following investments are made: -

Ramagundam Units:

Equity Shares are received for Land use,
usable assets and, opportunity cost are under.

In the year 2014-15, the Company has made
a payment of Rs. 1 Lakh towards 10,000
Equity Shares of M/s.Ramagundam Fertilizer
& Chemicals Limited (RFCL) of Rs. 10/- each
and 10,000 equity shares has been allotted
to the Company and Share Certificates have
been received. However, in the year2017-18
RFCL has issued 9.252 equity share of
Rs.92.52 crore to FCIL against the value of
its contribution in kind at the face value of
Rs10/- per share as per the terms of article
of association of the company (RFCL).
During the years 2018-19, the Company has
received equity share of Rs.23.27 Crore,
1919-20 equity share of Rs.28.70 crore,
2020-21 equity shares of Rs.44.90 Crore &
during the current year Rs.18.54 Crore,

totalling to Rs.207.94 Crore.
Talchar Unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.”) and received 5,000 equity share of
Rs.10/-) each.
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Sindri Unit / Gorakhpur Unit:

During the year 2016-17 the company has
made an investment of Rs.1,66,670/- in
Hindustan Urvarak & Rasasyan Limited
(HURL) for 16,667 equity shares of Rs.10/-
each. The share certificates have been
received by the company. The action for
issuing equity shares @ 10.99% of total equity
share holding of Gorakhpur & Sindri Plants is
under process in terms of Joint Venture
Agreement with HURL.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

Since, Company did not have manufacturing
operation since long, as per “Companies
(Cost Records & Audit) Amendment Rules
2014” dated 31.12.2014 the Company is not
required to maintain “Cost Records” during
the financial year 2020-21.

a) Balances of Trade receivable, payables of
Ex-employees, Trade payables and others
are unconfirmed. Discrepancies, if any, on
this account are not ascertainable.

b) Balance of Rs.27.21 Lakh (Previous year
Rs.28.14 lakh) receivable from PDIL is
subject to confirmation and reconciliation
since April, 2019. Further, in Sindri Unit,
certain staff quarters were built by PDIL
on the land owned by the FCIL and some
of these staff quarters were used by FCIL
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and the matter of rent payable to PDIL for
these quarters is yet to be settled with
PDIL.

Assessment of sales tax (other than those

which are pending under appeal) is completed
up to AY 2017-18.

The Corporate Assessment is completed up
to Assessment Year 2018-19. The Income Tax
Department is in appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03 to AY 2014-15. However, ITAl has
decided appeal for AY 2012-13 & A.Y. 2013-
14 in favour of company and Income tax
department has further appealed in the Delhi
High Court agaist the order of ITAT for AY
2013-14, which was later on withdrawn. For
the AY 2018-19 and 2020-21, we have filed
appeal with CIT (Appeal) against the demand
of Income Tax Department.

In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by BIFR
vide order dated 17.05.2004, and further
following the decision of CCEAon 10.08.2011,
09.05.2013, and Cabinet decision dated
13.07.2016, all the Units are under revival
where usable assets have been /are being
handed over to reviving JVs & unusable items
are disposed of. Physical verification of
remaining fixed assets & inventories was
carried out in all the units, including Central

Office and no discrepancy was observed.
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There are no dues to Micro, Small and
Medium Enterprises as per Micro, Small &

Medium Enterprises Development Act. 2006

Assets Revaluation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of revaluation of fixed assets has been taken
in the financial books in the financial year
2014-15. The revaluation of usable fixed
assets was made by the PDIL in October
2012 and November 2014 for Talcher and
Ramagundam Units respectively.

The Company has made investments in
Companies namely

a) Ramagundam Fertilizers & Chemicals
Limited,

b) Talchar Fertilizers Limited and

¢) Hindustan Urvarak and Rasayan Limited

As per the Joint Venture Agreements. Section
129(3) of the Companies Act, 2013, requires
a Company to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture. These investee Companies have
prepared their Standalone Financial
Statements as per Ind AS and therefore the
other jointly controlled entities would also have
to prepare its Financial Statements as per Ind

AS.
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The Company based on the legal opinion is
of the view that the Company’s investment in
Companies does not fall under the definition
of “Joint Venture” as provided for in Accounting
Standard AS-27 ‘Financial reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic as IND AS-28 investment in
forntverture activities of the aforesaid
Companies. The Company has therefore not
prepared Consolidated Financial Statements
for the year ended 31st March, 2022 and also
have prepared its Standalone Fincial
Statements as per requirements of the notified
accounting standard under section 133 of the
Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)
Rules, 2014.

During the financial year 2021-22 the
Company has booked prior period interest
income of Rs.4,17,04,181. The said prior
period income arose due to short booking in
accrued interest account by Rs.2,18,04,181
for 2020-21 and wrong booking of
Rs.1,99,00,000 in Fixed Deposit Receipt
account instead of accrued interest . The said
Fixed Deposit receipt is reversed in FY 2021-
22 by booking the expenditure in prior period
item. Thus, the interestincome of 2021-22 has
been booked correctly.

During the year 2021-22, the Company has
sold Fly Ash/Bottom Ash through e-auction
by M/s. MSTC Limited to the tune of Rs.0.85
Crore at Sindri Unit, on as is where is basis
with the assistance of PDIL. The same sales
were made based upon the valuation report
as received from M/s. PDIL.
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®. Hatud qret faewr G. RELATED PARTY DISCLOSURES
() TEAYUT gae Safade () Key Management Personnel:
1) st i eifeew, eremer wd wEy fewe 1) Shri Neeraja Adidam,
20.01.2002 I 3 TH| ' Chairman & Managing Director,
20.01.2022 to till date.
2) ot ¥d U, °1eAe ud yey few, 2) shriDharam Pal,
22.02.2018 T 20.01.2022 TF| Chairman & Managing Director,
o o 22.02.2018 t020.01.2022.
3) o T’ e (fae), 3) Shri Niranjan Lal, Director (Finance)
04.10.2017 ¥ 26.09.2022 | 04.10.2017 t0 26.09.2022.
4) 4 s AR . wfed, frew, 4)  Shri Anilkumar Vinayak Patil, Director
08.9.2016 ¥ 29.09.2021 | 08.09.2016 t0 29.09.2021.
5) oiwdr T fasn, fRwm, 5) Smt. Geeta Mishra, Director
29.09.2021 39 dHh| 29.09.2021 till date.
6) o Sem <, e, 6) Shri Johan Topno, Director
(I) g a9 Ht () Joint Ventures Company
1) THrEEH widazsd s ey fafee 1) Ramagundam Fertilizers and Chemicals
2) TR Widaesd fafiee (T8 U= hid Limited. 3
i 2) Talchar Fertilizers Ltd. (Formerly known
) ) as Rashtriya Coal Gas Fertilizer Ltd.)
3) fegwm 3R WA fafiee
) o 3) Hindustan Urvarak and Rasayan Ltd.
T H. SEGMENT REPORTING
S . In the absence of any manufacturing operation
T e fmet = Fe § w9 .5' by the Company during the year or in previous
T B ok RO Yfdeed % ford srer wue w6 ¥ year, there are no separate segments to be
forgent faifén &1 S reported.
105!
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TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
IND AS 12 income taxes on Income, notified
under Section 133 of the Companies Act,
2013.

MAT credit/ entitlement has not been
recognised in the books of accounts due to
absence of virtual certainty of future taxable
profit as stated above.

EARNING PER SHARE

Basic Earnings per share has been computed
by dividing net profit after tax by the weighted
average number of shares outstanding for the
period as under:-

2021-22  2020-21 2021-22  2020-21
5 PR TE F WA 3573.86  5105.25 Net profit forthe year  3573.86 5105.25
a1 et @ attributable to Equity
(erE &) shareholder —
Spnlica st 75,09,239 75,09,239 (Rs.in Lakh)
g IR dfas (<l 1,000 1,000 No. Of Shares 75,09,239 75,09,239
(T ) Nominal Value 1,000 1,000
SR SFR s per share (In Rs.)
o Earning per Share :
T (F9 H) 47.59 67.99 , 9P
( 3 47 50 6799 Basic (In Rs.): 47.59 67.99
' ' Diluted (In Rs.) : 47.59 67.99
. .
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ADDITIONAL INFORMATION

Ason Ason
31.3.2022 31.3.2021
Value of Import on Nil Nil
CIF basis
Expenditure in Foreign Nil Nil
Currency
Raw Materials Nil Nil
Consumption
Store and Spares Nil Nil

Consumption

As per Section 135 of the Companies Act
2013, a Corporate Social Responsibility
(CSR) Committee has been formed by the
Company.

As per the requirements of the Companies
Act.2013( The Act) the Company was required
toincur Rs.12.86 lakh in Financial Year 2021-
22 and Rs.45.94 lakh in previous year 2020-
21 for the activities specified in Schedule VI
of the Act.

But due to some calculation error the
company could not spent any amount on
CSR during 2021-22. In the previous year
Company had made a contribution of
Rs.11.16 lakh in Prime Ministers National
Relief Fund as against the requirement of
Rs.45.94 lakh. Therefore, a provision of
Rs.47.64 lakh ( Rs. 34.78 for 2020-21 and
Rs.12.86 lakh for 2021-22) has been made
in 2021-22.This amount will be contributed
in the designated accounts by 30.09.2022
positively.

The funds were primarily utilised through out
the year on the following activities which are

specified in Schedule VIl of the Act:-




%.4. faraer T & afewt & Fd
LB o HE ¥
S.No Particulars Amount Amount
already to be Total
spent spent
(i) fpelt i & atferrevr/fmier ) - - -
(i) Construction/acquisition of any asset - - -
(i) SIS & AN BT W - 47,64,000 47,64,000
(i) On purposes other than (i) above - 47,64,000 47,64,000

T, AMeh{EHeh TFATE 3T Tioagan (& ST aes graem =@ ferar mar &)
M. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED

FOR) (em@ ¥93)/(Rs. in Lakhs)

TaavoT Particulars As at 31.03.2022 As at 31.03.2021
(I) 3ehiETe Taamd () Contingent Liabilities

FOA F SR TE E Claims against the Company not

BT AR A/ TR e acknowledged as debt*

#T Haeft S foere & ¥, Tax matters in dispute under
Hurfaa =<t |fed, s f  appeal including possible

adfier | @ interest**

foshl v & o3 @ Demand for Sales Tax 2,636.87 2,488.60
grfa & & fad | Demand for Property Tax 16.64 16.64
TR+ Gratuity**** - 3,000.00
HEEY ok I/ Pending decision of Court/under 1,061.63 1,061.63
=rerE § ifera fofa Arbitration

SR A a9 a9 09-10** Income Tax demand A.Y. 09-10*  2,12,616.78 2,12,616.78
EeRt Ji Ao 99 11-12** Income Tax demand A.Y. 11-12** 1,750.02 1,750.02
SR {I MR a9 12-13*** Income Tax demand A.Y. 12-13*** - 588.21
ERT g Ao a9 13-14*** Income Tax demand ALY, 13-14*** - 4,14,657.92
3R A F9R9 a9 14-15*** Income Tax demand A.Y. 14-15*** 267.10 267.10
AEeRt 7 Ao o9 18-19** Income Tax demand A.Y. 18-19** 5,698.17 -

EeRt Ji Ao e 20-21** Income Tax demand A.Y. 20-21**  2,27,205.84
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T, 3MMehiHeh IIaTU 3R Yfcasan (e dimr qer wraem =&l forar @ §)
M. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED

FOR) (@@ ¥9¥)/(Rs. in Lakhs)
faaor Particulars As at 31.03.2022  As at 31.03.2021
R St A faseht Income tax demand foreign 19.14 19.14
LEEINEE technicians***
Y EleR &l U Amount payble to Scrap dealer 187.00 187.00
M ME &% fauw ®am X Service Tax demand 8.02 -
Rl B on Home Guard
el STh{EHER  TIAQ Total Contingent Liabilities 4,51,467.21 6,36,757.12
() AfESEa (I) Commitments - -
(i) o fecime <ewr (i) M/s. Deloitte Touche 104.08 104.08
TRU gfear wrofdo Tohmatsu India Pvt. Ltd.
(i) Tred wAsEE (i) M/s. N.B.C.C. 5,293.00 .
4,56,864.29 6,36,757.12

*IeeRy adieie feeoqal § orfiet <R &Y @t @)

** SRR HIAITR (3Td1) H 3T SRR Y @
2l

FHUA A WA RN AR G T SR R TR
Hied yaum o faga@ € 6 a8 dwa © ofer
guifad 8l 7, foF &raE § 9%d anl 3it 39 JhR
fafea faaeo & <= =1 gEuE & fHan w2l

***TE TR THE H1 3T HIE B S fH wE o
forenfed =1

A SeaaH e H ST 07.04.2022 %
fmfor % g9 Wi W wRe W) #1 e B
<ar el R

*Appeal has been filed with (ITAT)

** Appeal has been filed with CIT (Appeal)

The company is contesting the demands and
the Management, including the legal counsel,
believe that it is possible, but not probable,
the action will succeed and accordingly no
provision for liability has been recognised in
the financial statements.

***tis Talchar Unit fee payable ,which is under
dispute in Court.

****The Hon’ble Supreme Court vide

Judgement dated 7.04.2022 has disallowed
the claim, hence no liability.




N. Previous year’s figures have been regrouped
/ re- casted where ever found necessary so
as to make them comparable to current years’

figures.

A, fisd o & sTeel #1 Wl HEl O qEvIw
o T gHeEifEd/gertieRd feRan e @ arfew
I IAAE a9 & SRSl o WY A TR
S|
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TE g8 @ (31 9/ 2022 O q9< a¥ F Q)

CASH FLOW STATEMENT
(For the year ended 31st March, 2022)

(@@ ®uY)/(Rs. in Lakhs)

faaor

Particulars

31 WG 2022 B
As at
31 March 2022

31 W 2021 B
As at
31 March 2021

®. yRara TfafaffraY @ &< yars: A Cash Flow from Operating Activites

ARV 3 T PR Y4 el o™ Net Profit Before Tax before Exceptional Income 2,442.71 1,656.25
FHENST @ ford: Adjustments for :-
af & IR FeTErE Depreciation for the year 12.51 9.66
ARSI b weg aRwuferal & Loss on transfer of Fixed Assets to HURL - 13.24
FEAER A BT
=TSl W@ Interest Expense - -
RIS Interest Income (2,281.85) (2,302.19)
RS HTI—FHATAR Others Non Operating Income (252.04) (2,912.30)
qd 3rafey = Perior Period Expenditure 20.04 2,372.54
HITHAR BT AT Provision for CSR 47.64 -
e ol & ford graem Provision for doubtful debts 19.26 9.66
Aref,/ AR Aref, aRwufeTEr vd S Operating Profit before Current/Non 8.27 (1,152.84)
TRETT  FEt FAer A Current Assets and Liabilities
.a\? ferd Adjustments for :-
=S éﬂ}: d/ (F1e9) Increase/(decrease) in trade payables 2.81 7.90
EICEIN W/(ﬁzﬁ) Increase/(decrease) in provisions (1,031.23) 934.33
et orafy el # Ted/ (Feq) -
. Increase/(decrease) long term liabilities - -
37T TTe] SR F 9gd / (Fed) , o
. . Increase/(decrease) in other current liabilities 192.00 (3.42)
iR =g For vd A A ,
Hed / (9ed) Increase/(decrease) in Non current Loans & Advances 0.31 (675.15)
o5 w29 g F "ed / (9eq) Decrease/(Increase) in trade receivables (30.45) (26.09)
G # Ted / (dgq) Decrease/(increase) in inventories - -
T U4 IR § "ed / (dad) Decrease/(Increase) in loans and advances 248.83 2,458.78
=g uReFfcadl St 9re] 8t § | Decrease/(Increase) in other non-current assets 131.15 437.36
Hed / (934) Decrease/(Increase) in other current assets (411.13) 168.34
S E”% ISR :%E R T‘;TW/(W) Cash generated from Operations (889.44) 2,149.21)
T & Sute] BUEL
Tax paid Paid/Refunds (357.80) (1,041.00)
. faa Tl @/ Net Cash Flow from Operating Activities (1,247.27) 1,108.21
AT Tfafafert & fae Te P g —_ —
(SMi/Continued)

o
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TIE JaE e (31 A/ 2022 % g9 ¥ & ) (Ird)

CASH FLOW STATEMENT
(For the year ended 31st March, 2022) (Continued)

(@@ w9)/(Rs. in Lakhs)

faa=or

Particulars

31 W 2022 B
As at
31 March 2022

31 WG 2021
As at
31 March 2021

. frader wfafafeay @ 9we gare

B Cash Flow from Investing Activites

W gRefegal @51 9 3wt Proceeds from sale of fixed assets/scrap 85.50 15.48
@R gRafeaat @) ERe Purchase of fixed assets (4.92) 5.79
3 AE 9§ fSd W) o § 9w Investments in FDR maurity more than 3 Months (3,806.20) (3,806.17)
TS TSl Interest received 2,281.85 2,302.19
e St e TE R @) wlig Purchases of Non Current Investments - -
e iRt ¥ frae e yarg Net Cash flow from Investing Activities (1,547.77) (1,482.71)
e afifREY @ e gare: Cash flow from Financing Activites
SfEd IRRY A i Proceeds from Equity Shares - -
IO Td IR @ aroe Redemption of Capital and Debetures - -
AT/ AT A TR Interest/ Dividend Paid - -
iy it & Mo e Net cash from Financing Activites - -
e 3R e & WA gt 9ed / Net Increase /decrease in Cash & (2,795.01) (374.50)
Hed (@) Cash equivalents( A+B+C)
yRE] T 3R e P AR Opening Cash & Cash equivalent 3,503.29 3,877.79
3T | e 3R TS P I_IER Closing Cash & Cash equivalent 708.8 3,503.29
TG R TG B R BT e Reconciliation of Cash & Cash equivalent
d1 H qopr: Balance with banks in
], Wil Current accounts 704.07 3,499.46
ESESIRCCIRCISIC] Flexi Deposit Account - -
e BT H Cash in hand 4.22 3.83
SERRE e IR e UG e Cash & Cash Balance as per Balance Sheet 708.29 3,503.29

AR T AT 7 & ATAR B el [Aa=vlf Bl sTeet fafey F TR fbam a1 8 | He1, @l faRer # Febel Ud b FHeet §a T 81 H T AT ST 1R e AHae
WA B 2 | T STearafd # 81 2 SR TeTaiferd e Ufagaall Bf IRT v & Sevd 9 marford fy S 2 |
Cash Flow Statement has been prepared under the Indirect method as set outin the Indian Accounting Standard 7 on Cash Flow Statements. Cash

and cash equivalents in the Cash Flow Statement comprise cash at bank and in hand, demand deposits and cash equivalents which are short-term
and held for the purpose of meeting short-term cash commitments.

(Sri/Continued)
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TE JaE @R (31 a/ 2022 % g9 99 & Q) (9rd)

CASH FLOW STATEMENT

(For the year ended 31st March, 2022) (Continued)

Bol- Sd/-
(G0, Iraa)/(S.S. Shekhawat)

ey a1t arfdrary
Officer on Special Duty

H/Place : s faeeil/New Delhi
&id/Date : 5" September, 2022

Bol-

(Sire o)/ (Johan Topno)
f<er/Director
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Bol- Sd/-

(FRTT gSre™)/(Neeraja Addidam)
et gd y&e e/
Chairman & Managing Director
f&1/DIN 09351163

T 3 Rfy @ RO & argaR

As per our report of even date

Hd H. B AT VIS THINTEH
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Bol- Sd/-
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